1/6R—2

FPICTET

AxLR—bt 2024%F10A31HRE

g J AL T LT A
BT T a— )L e AU IR T 7R (A B 7Ly I R e a—R
EMEIRE/ RN/ R [REH:20145F7H31H] MEEYRIIDEEELT BHEALESLY,
1 ZITHEOSEYFIEYDABKICHEIRELET
2 JLYHORBBZERFELT, FRURIDEFEZEIELET
3 BAREEZTVD.NESEAEICEDITNEZITVET (DEINRENDVEDESICIE. HEEEZTHEVEEHYET,)

KFEITHIHTE ROBEFRAFADEREFERBLTITVET, OEIT-JB—nNL-tL Y ar-TJ7oR-9A—N)L-2—T4T4—XITHA
T I7UR(EEHRICBWTI I A—NIL A—TFTA)TA—R - TOAT1 - T7URIEVWSHBENHYET) OEYT- I R—NIL-tL I3 - TroR-5
A=/ A—TFA)TA—R-TOAT4- DL — -~y OR-T7UR (HERICBWTI 00—\ 2—FT A TA—R-TI9ATA- AL —-~"YTR-T7
URIEWSHEENHYET) OEYT-La—ha—L IR —T—YbIPY (HERIZHE T O 3— —LMMF JPY1EWSIHENHYET) XELE
B, TRBEEICI > TELEDLIEEANTERNGELHYET,

Info - 77> roxissm

27VFDBR [CoE|REMEBETEDRER
24098 K 24108 K ATAXRL 24%088 245098 245108 ERTER
HAE(MEE 9,310H 9,696 +386H HAEMEE 8,968H 9,310M 9,696 9,696
B EHAER 2031&M 20918 M +61E M EENEE -325M +342M +386M -304M
55 #%= +163H +532H +5H +5,532H
IR DREE R AR 4291 -130M +441@  +1,398M
11 A 3nA 61 A 15 3 % 7€ Sk NEEE -50M -50M -50M  -6,100M
4.70% 6.08% 12.68% 27.06% 38.24% 91.70% Z it -9H -9H -10M -1,135H
BERDHER BERBRL
22,000H . - 1'%f":qsoo Ta—ha— A—Jb-B—
20000 | ——EEHROREBRER) 700 e S0
18,000 |- e B HE(TIEE P ° 217
16,000
14,000
12,000
10,000
8,000 - . .
6,000 . . MAERE(EW)| ’71':'_—7_’_ }}5
14407 A 174078 20407 A 23407 A F4—Z-T
SEESEE(FOH-Y, BEIE) 747177
SREH 24408 A 138 24409A 108 244108108 BEEZEH vk, 94.9%
S ELE 50M 50M 50M 6,100M ¥ U3—b—LMMF JPYIE., EEIERBERFICREZITVET IRETD
Eéﬁﬁgﬁ 8,726M 8,892M 9,430M _ SEEDERTADERE T FIZA2/P2LLEEL. ABRTTOEKEDTA

X EEMEBRT, FREAKRME (DEEELR)TT .. H<ETLBEDER
THY. FROERAMRZFETEHDIVIRILT LD TREHBYFE A,
F DBRARENDVEDOHZECE. PERETHEVIELHYET,

Point - 57> ro®1or

DREMEFHNERTIEEFOHREZENELLET,

MZEEDLL & AKX HIAKR M
A&ZE 50% 202% -15.1%

MREYRVIDEB BT BHA<IE,

O BAREDE—SICHELTWSEREERLUABKEICHEIRELET,

@ ﬁi;%f;%f_gl‘_:mCT&E&@%E%EAH:%&%EU:U‘ ABLTEHRAIDERFERD Ly RERE 2B, TEIJRIDIERE
BiELET.

@ H¥ADEGHALLEDZEHWIL, v/OBRFII/ZAM AT HX - BHERAF—LENE DL TOHERIEYN
Shf=-7Eyk-7Oy— 3> - F—LMNITVET,

REBEEOEES [D7VFOBRIEREROHBIEEMBTERRMEERE T, ERABMNELTFH-FEHEIOI7UROERIZTEZSN, MEE
RERLUZORTARLIE. EARBEUVRTTRRLTVWEY , BEMBA (DESBRER) . BABRFHHELEEELT. HEITINESEFRELS
BOFHEZEERLET, [I7VFOBERIRARKEEARN—X, I7FOBERIL. HB5IAI0RESZHRELTHELTWET . [REMBLEHONERIA
RA—ZABLVEREROEEMBOLEHERNTY , BEMEALEARETT, REROEEMIABIIREBRAETT . MAT7VROMELESHEREZEIRTR
HAERLSEFERELTRELTVDEDTT Y A—N\IL - A—FTA)TFA—RTOAT 4 T7VRBE LT A=\ A—F ) TFA—R - THOAT4- WL o—-
ANyUR-I7URDEBHRMEFIHRXICEFNFT T FEAMEMBE I LICARBIEIEEREALTEY., SN —BLEWNEARHYET . BB, AYyDaRMD
ENAYOHEOEBICLLIEZERFENEENE T, TOMICIE. EEFMEZ ST 3— M —LMMF JPYDZERD, BT77UROERBMELZEAFT. [AE
EOLRIMEEIZFI A=\ A—TFA)TF4—R - TI9AT4- AL —~NYTR-T7UREERET,

SERLLIEEERALTRRLTVSZO. ThEAVWTHET HLRENELDIEEIHYET,

S LERITBITEIEEIL. REERFTTHY . REOHREFMNEYLEELGYET, £ ROBEABRREETEHIVIERIAT LD TIEHYER A,

BEROIBEMECFAICH->TOIBFEF 12D T BFEA<ZEL,



FPICTET

2/6R—

AxLR—bt 2024%F10A31HRE

Portfolio - #—ro+uta%x

BEEMBRLOHER (B R, RER)

100%

‘Wil N
80% 'I
60% Fryia-ig
HEmEnE
40% N Y e
AW
20% N Y e o
0% (~NyD73L)
()
14407R 17407R 204 07AH 23%07AH

¥ ABWKEITUR(ANYTCEL) A=\ =TT — R T T 4+
T7UR BRI TR (AAYD) 5 O—N\L-2—TFT 1 T4—X-T94
T ALY —-~AYDR-TPUR Frvia-EHiERmERE a—k
A—LMMF JPYE LU T—/L-A—2% Z04Hh

Fund - z#aA>7oro%m

aAVE

HROKXME L. A9, PRIEZORBE~DBESLZEND FELEL
f=A. ZDHRIZIADKERGHNTISFEE LA F-CEREERITTH
ENERFERSMNRELICLO, AIATHEE) BED/ N\ TH#E
BbnlenEE2 T, LREEALHYELE, LAL TR, 11AIS
KEAGIEELEEZ5H, KEDELEOERSHELEEITKEHNSH
O EFEHFENCED, - OEOERBOBLLEARRTBICE-TE
Ry BRAEBELAYELE, AEBELTIE. HAOKR TSR ERE
BYELE, £BRITE, 2322~ —Sav-H—ER, 5. BREHLE
NERLE—F. EEBES. EM ALRTTHENTELEL,

LADYIFUROREEMBE(HNEEFRER) X XICABNTIRFS
Thotzfzb. LRELFELz, AERBRAOEER DI, 2BKEI7UR(NyD
L) 94.9%., Frvi1%E51%ELELT,

X OAUPOREF, TSEEACEMNERDOFEDOBESERILT HEHDT
. ZTOHREZENELELDTEHYFEA,

N ITFUEDEEE

fAA LGI5HE HAALGISHEE

HHAEH 125 E HABEHM 1088
1 XkE 73.5% 1 KK 72.8%
2 KE 9.7% 2 1—0O 11.5%
3 KAV 6.2% 3 HEARUKR 9.7%
4 ARAY 2.9% 4 UAETAILINL 1.5%
5 A4%Y7 1.8% 5 FHEARIL 1.2%
Hh g Bl 48 AR LE fHALGISETE
1 dek 73.7% 18 37.7%
2 ERH 212% 2 BENEEE 33.9%
3 HEEFE 46% 3 BARKE-TRLX—EE 7.2%
4 -- - 4 EEY—EX-BHRE 43%
5 — 5 K& 3.7%
HHAADO FREFHE LFIELY 3.1%
fAA LHI10844R AW 578

b nES E4 E 3L [i-3pd=a
1 o= RAVITFHO— KE RBRELARBE 47%
2 PG&E KE BA 4.5%
3 wUIS KE W HREAREE 4.3%
4 TH+OV KE BN 4.2%
5 RWE KAy smuzmzszzvr—mx 3.9%
6 RYRTT IFT— KE BN 3.8%
7 TALY KE HRELBEE 36%
8 SSE EE BN 3.5%
9 PSEG KE HBRELBEE 34%
10 aYRFL—yar-I4+o—  XKE BA 3.3%

CGENTE—NL - 2—FA)TFA—R " TOAT4T7oRETA—/NL- 21—
FANVTFA—R - ITIAT4- AL —~"YDR-T7URESELERRTY,
RIEEDFES HMABFEOFEFEYELFEY] 98 KD FEE L FIE
YEMETFHLIETT, Lz >T. SHREHTHEENHYET,
OHXNDERELRKGHNREETIAHIHIGEE. KRITEHTLFE
T HEREEEERALTRRLTVNS O, FNERWTHET L8E
NECRIGENHYET  £FBIXCGICS(HHREENFERE) DEEZRICE
IT O nNUBRERTHERL, 788 R RLTVET, OHKICIEKFIL
BEDOMERE TRITINTVDLDONHY., TNLITIREZTIENHY
FTCDEH BRXOERNERLEEEENERLIZERLLIENHYET,
ORTRLIMALMBHE. FEDHRHOBFOTEDHRESEZENE
LIz6DTIF L, 2D EIAZ RE T 2L D TEHYFEE A,

BEROIBEMECFHAICH->TOIBFEF IZLT BFEA<IZEL,

< 3—k3—LMMF JPY

27V R D% {E R RI4E R L
AT A1 AAA 9.2%
BETaL—3> 0164 AA1 - AA3 16.8%
X EHRAIE. %ﬁli%#ﬁ®1§ﬁ% Al - A3 74.0%

FEMEFHYLILOT,. HO7 N

o= BBB1LLF --

ROERBMTIEHBYEE A,
7 mIRAT -

S HABMDEREMIK, L—T4—XL—TJ R, S&PSO—/\)L-
L—T420 D560 TFMEWNERERNTHIELTLVET , #HTHE
WESFREERESMNREDOEREEETHLHIMLIEMFTERNT
WET, (BFFEVT-7THEyb-IRIAVL), SERLE. AAESHFE
100%ELCHELTWET . BB AALTRRLTWS O, FNERWLNTEH
B HEBRENELDERLHYET,

DD ERIKR

FAALG108AS . ERE(RMBEEN—X) N KREHN T8 MIL. PGRE (K
E.EN).aVATFL—3v-THO— (KA. BN) . o F—RAV b TFP—
CKE., BELAREBE)LETLI, PGREIL, MRF LB I L CTHiHIREEEE
FHRELLZILGEN, ERERELGYFELIZ, AVATFL—30 T+ 0 —(F. 9
RIZKIAoAYTMMIEDBABBRNOMmEERRLI-CLREEFERIC. L
FBLELZ, B 2—RAUM T FO—F TRADN\)T—2 DEZICK DM T
FEHRORFEN0ABHEE ., SOHIT2024FDEBE T HEBHEELI-C LR EMN TR
SnFELF, A LA108a P, THE(RiBEBEN—X) AREMN -8R IE.
RWE (RAY, ML REE - TRILF—RE) . RVRTZ-TFHO—CKE. BN).
SSE(EE. EH)EETLIz, RWE (&, FHIC&DKEDEH S BURDME O
MOKFEBEEICHTIBSLENERIN, FTELELIZ, RIVRTI - ITF
D—lF. KRFEEDRERE KD TR EZRRLI-CLREEERIC.
THLELI. SSEIE. A DFELRAFEEBETAD I MDBELFHIBIB, £
FBEDNFEICHTIBSHENLTELEL, RETIX. EAFTEDEMIC
O ERERURHMICIERATREENEMT 2LEOR AN OH A EL
BEENBEEZZTHLAH T RKEDOTH -H R HERMBRREEHBALEL
fzo —AT. RELOFFEBRASONY2T -3 (R EMETMIKEEZEEL.
KEOEHBHETHLELT,

KETIE., KEREHHEERERX (FRB) DM TIFICKIERFEIRICMZT
RETOF B HELEBRMHEBLTEY., LATNICZERINISBEABLRERDE
HRAHFMNEWESNDRBLNBESOTVDEHILET £, PETO LK
BB £REEORK[ZERAT. KELEOBRRGEERBELIBEVEE
ALMNYIRH TSI L, ERICATTOTISDEHBERGEN S, VRV EESE
YR—rFDTISRENGLEEZET MU TBET COBRTEHREIIIKRAR
ELTEVLDOD. SIEHERADBALRESOICHBELEBHGRERFY
RERFTEAHTT, BEETIE. BAELBENBFEHEZIYIAALILE
T. BRROESRMBEEBLOBESAHIAEEELNHY . ANTLNOT L EL
MRS EE I, BBEANYCHEROERHRLGEFERFALET,

CKFFEOTBREDEBZFICLY . LEEORBHNEFSNDIGESHYET.)

X OAVPOREF, TSEEACEMNERDOFEDOBESERILT HEHDT
. ZTOHREEZEHELELDTEHYFE A,




3/6R—

R PICTET

BEIRY

[(EEMEEDEHER]

U7 FIE REMIHAFITRELFT OT, 770 FOEEMEL. REMICHEANTOSHXDOMIEEE S (S E:E
HICFABEDIRILHYET ) IKYESIL, TETHIEALAHYETS,

OL:=A- T, REENERDBEATALN RSN TNESLDTIIAL, HEMBO TEICEY, BERERY, BRETEZE
VAL ENBYES . T7VFDERICIIBRB/EIT A TREFEOEHRICRELEY . £f-. REEXFHETRLELY
F9,

QU7 RE REMITKRICIRELFEFI OT, I7UFOEEMEL, EEMICHANTO SO

= 4o |
ey | MEBOREERIES., )
MESSWIAT | etstoofttls. HARHA. BELEORE ERKA. THOFAFERALTEDL.
: I B RS FAT B ENBYET .
ORI AN ERAECOLNT, AEAYEFHENBAIIE, RONHRAESABLBOLE
wuemsg | EE. AEREEESEEO TEERLAYET . \
S ga s OAEAYUERLABENIRIDEAERBANGYET A, AREBIRIERLIHRTES

LOTERK, ABLEHORZEEZTIEENHYFET . T ARFNNYOHRBEDEF LVIE
WMEE. SAZBELALOERERATDAYDARMIDI NS EIZTEELEZEL,

QU7 N IMADEEMALREFLLET STV RBERICEY, BEMEBOTHRIRIDIERER
BRLEIA BENOTZERFICLY SZBENIDRAICHELGWVEELHY . TIEDOTEIR
DERBTELGNIEOTIED LR ITERETEGRWIENHYE T - T7UROREEMED T%E
Ty AR AV EICEETED LD TG, F—EDNEEMEBKEZRAET 2D TEHYFEA, T7Y
KBURY FIFERBEMICSa—rGEY)ROLaVERBTHEICLYMEESI RV DIERZRDEEE LS5
BEAHYETHA REMICHANTOSHRA LI —FL TV SR ANRLGDZEICIVBERES)RY
MEBSNGWNZEAHAHEMN., a—bLTLDHA DS DBEF RN HISH VIS E (X EZEM
BENATEIDERELGDHIENAHYET,

O 7 RiE, REMICTFYNTAIMEIETSIENBYET DT, T7o ROBEEME L ZT )/ T4
JWEIOMEEBOEEEZHHBANBYET . Tz, TUNTFAITMBIHMBIEIDRHEL
RAENMmHBNE TR ML BENHUET.

O=HEMICEETUNTIMEIETIREIIE, MBI OMEHDEESIZLYZHATETIHSY

| ROBBYET .

NEEMEOETHER G LRCBESNZLOTEHYEE A,

[Z DD BEA]

0 7 RDEMEIZELTIE, £RAERIMEEBEITEDCDRE Vb BI—L 5 - 47) DBERIEHYEL A

0T RIE, KEDBMARELENE TRNESEF L TT ABENELLBA X PMEIMIBICEL THIBES
RBZELBE%IC, —BUICBATEORBMAETL, MRS LG T2 5ME TG TELRLWRY, REI&
ABLNTLESURIABYET , ShizkY, REMEBEICTAFADEEERIFTARMD, BEDBAZDBHIA
RIS D ATREN  BEREDFAVABES BT REEABYET .

TYNT4THEI
IZ#ESURD

I7FDORE <FELUIREERGAE (RTERRE) TTHEZSLY

OEICHANDEERELFEYDABHKIZHEIRELET
0LV REIREERFELT, FEIRIDEREBRLET

OEAREETV. RENEAHMICEIEHEETLVET
OEZH 10 HIAXBDHZEEIEEER) ICREEZTV. RAILLTUTOAHICEDEHEETVET.
—HENFEDEET. REEREOBHEIESOHF RBUFNBETER GHMERZEHFET ) FNEEEELET,
— RN FEEREE, REMEBOKEEZZHELTCEASHNRELET . 1L, R EARENVEDZEICIE. REETHEVLELHYFET,
—BREOERICOVTIL, FICHIRZETT . ERSHOHIEICEOE, TAIH ER—DEAEITVET .
MIFEDHEEDTHWELIVZFDEEAIZOVNTRE., RIETHEDTIEHYEE A,
KI7URTIH BEREERIISLLCUTORREEREIERENRELET . 4B BEREERIIHFIZTASHICKYBEERBESh  EEEHICHY
FTEHHEAIZBVNTERSNDIENHYFET,
OEVT -9 A—nN)L-tL9ar - D7 R-J0—N\IL A—TFTA)T4—RX - TOAT4- T7 R (HEHRIZBWTTIB—N\)L - A—T (Y TA—R IO T4T7
URIEWIEENHYFET)
OE Ty Ba—nNIL-tLP2ar- 07 R-50—N)L-A—TA)TA—R-ITIAT4- DL — - ~AyDR-T7UR (HEHIZEWNTI S O—N\L-2—T 1) T«
—RX-IHOAT4- ALY — - AYDR-T7UR [ ENSBERHYET)
OB T -23—h3— L% —T—4 vk JPY (L EHIZENTIVa—~E—L MMF JPY 1 EWLSIEE N HYET)
KELEM., TRHAEICE O TIELERBDLSILERANTERWNGEEAHYET,

EROIEEHNECHRICH->TOEFEFEF 12U T BHEATFEN, JnJLEA 011124_4




4/6R—

R PICTET

DR ECEI<RY T S B EEIE]

BREEXTHRENILDNEA A=

SREL. BIFEOFELEFEGY ., REFTOHM
BENMIIOAET DT, fEEEAIIOIDE,
TOEERL S REMBIEITAVET,

HELE

REEZOMERE

SEEE HEHAMPICRELLREEEZERROBIFNESSVTHEREZECREDEEA T
OIEGEENHYES . ZDHE. SHMREBOREEMBEIFHAREBELLRTTETHILITBYET,
F. FREOKED, BT LLHEHBICEFTEI770FORBERERTLOTEHYFEE A,

SAESREPICRELERBEER TXILDNSEE
AR E BN R EMEA LR LI E BIARE B oA EMEBEA TELIES

10,550
R ZE
10,500MH (D+@)50M | | B4 10,500
100M
* 50 10,450 10.400M
* 500 * 500 eSS SES
(B+@) * 450 (B+@®) M.20M foom
(®+@) * 80 10,300M
* 420
(B+®)
AIHARE R LEREH LEREH BIHRER LEIRER LHEREH
S ERET SER% SYERRT HEREk
* DEEXTREE * 50M % * DEIREE * HEEXTREE * 80M % * D EEXTREE
500M BREAL 450 500M ERAEAL 420

(DHEARET, ORBERRORLYEZNESSVORBERROFMMBELECTRERUTLVIIQFBRERB LSS LU
OWFRABEETY, PER(E. HRAHICEDE, NERNRENSTILONET,
KERFAA—THY, ERDOHEREFOAEMBETER I IEDTEHYELADTIEEZSL,

REEDI7UFOBAMEICE ST, DEEED—EEE LML, REMICIETADO—EILRLITHES
TRBEENHYES . I7VFBARDERRKRICLY, DEEHEIVEEMBDELNYMN/NSHS5E
LREETY

NRED—ENTAD—EIRELICHE T DEE DEEDEHATAD—EILEL

= EERY: i
» TESES
| ALEEBAARS) | srAnRE HRHES) L
: [EEBMI=TAD— 21k . | TS (AES)
2.0 ) BLEanSh, 20R BAFD
AR LS AP B TARED L LN SES T
&z =Y. £, ARLRED ;
(SRl Y ﬂgjgfi AP (HHERITA) £l
Bk EBYET, BRITA

TRNRE: EITAEREEOT7UFOBAME)E LRSI NODHNERETT,

TARILRE:
(FRIDEE)

(DEBAREICRHTHEBICONTIE. TFH FHEMFIOMHEIZTSHRAIE,

EROIEEHNECHRICH->TOEFEFEF 12U T BHEATFEN,

BRI TAETELZBANDNEETT  PERDFEZEDOENAKRE. TRILEEEFAHERE)D
BIETRAOLET,

JBaJLEA 011124_4



5/6R—

R PICTET

Fh-FHHE
[HERAH AE]
FEABGL RFESHANEDD 1 AFELIE 1 O(HMTA10=1H) OBKEOBEMLELET,
YN BARAZMBOREXHOREMEEELET, (D7 FOEEMEET 1 FOHLYTRRLTVET,)
b ik BERAZMBOREXHOREEMEBBLELET,
feEksE FREELTHMESRAZGENGEELT7T EXRBMIOEIILLLET,
ﬁﬁfﬁﬁ? WO T VT DERIT. VRV DIRITER(EZ2—T—ViEBEIFMORERICEVTIE, BA - BEOBERAAIEITEEE A,
IR ERMECDESEBEMBICITIO. KOBEICITHBERTIEELHYET,
{EFEHARE 2014 £ 7 A 31 B (HMEREB)MSEHRELET,
& EEE ZHEEOOBMN 10EOETRSILLGSIGEFICIXEREIET B LER) LEHI5EEN/HYET,
REH BRA10B(KREBDBEEFREER ELFET,
F12EORERIZ, WRSBEAHICEDIENEETVET,
IR 3543 B XTFURIZIRINE S TS E BB — RO —R | LINE S ES A R EF RN TERESNA BBV ZUREI—R I ABYET . EL, RELHICEST
. ELON—HDHDEBIEVELHBENBYET .
[Z7oRFOER]
BREANEENICEETIER
B A B A 3:3%(%‘?*& 3.0%)0)%%&3{4%’&15&&1, RSN MBICEDDIELFEAMEBICELTHIEELLET,
(LI, RS HITTIRRIE,)
ERMERRE bHYFEEA,

REEMNMEEMECHEMNICAIEYTLIER

BREEER
(1EFTEREN)

RARNZ
E9%
BAERES

REMGRE

BH. ERMEOMEEMREICE 1.21%(HIR 1.1%) OFEERLTHEEELFET.
EREEERERHM) XBELO7UFOREEMEBICRB) Sh. BHEARELZEERTOLEERMETIOIILONET,
[EREERAEREEH) ORS (Fiik)]

EiEstt ARFE=HE ZREEM
3 0.38% FHRO0.7% 3 0.02%

JA—L-A—TA)TA—RX-TH9AL T4 T7UR e g = A ro
FO—/ L A AT A—R T oA T4 Hoo— AySF-T7uf | PREREOSE 06%

< 3—k4—., MMF JPY B EREEDEE 0.3%(LR)
(EROBMEFR. SREBLLDIGENBYET ) ]
BRER 1.81% (Fitk 1.7%) 12E

(COEEFHETLERTHY. I7VRFOEBOFEEEF S OMAKRICEYEELET )

ZTDthDER-
FHH

BRFALSNIERERESCERAETHICEIIHE A (ERAMEOMEEREDEE 0.055% (Fitk 0.05%)HEZE ERELI-E) oL
HARMESFOEEDRICRETIEREEAFHNEELVNEICEHPEENOREZFCEIIEAE (CNoNERAFLERKREFICEL

JTREXR

VEBY =0, FRIICHE, LREFETRIENTEEEAL) X TODEERMENGIIONEY  REXET7URITEVT, FEME

ISRENDHE, AL ~DOHM. EEER. FlAFFOTEICRIFEHNEOERNSLZIRELT7TURDERMENMIIDONET,

KU EADOEEEEIC

[Big]

DNTIE, BEEDERNI7 P EREBSNIYMEICIELTRRBYFST DT, RRTDIENTEEE A,

O EIRICEHDFKHITERASNET .

OLUTORIE, AAREEDRRBIREDTRETHY.

ARAERFICFIVERDBZAELNHYES

BEER ER Be
P FgE: B LA EELTEE
7IERE BEUH A ZBAEEIZXLT 20.315%

s () B =t EEFELLTER

BLUE R BEUHAE e () B B KUMEZE OO 2 25 GEIEZE) 123U T 20.315%

KERIT, AEMETEREDHLOTY DT, FENRESNISEFITIT, REENERSNDIHELNHYET,
KEANDGE X EREFEGYET,

KBEDIRRVODFHEMIOVTIE, BIBEMRFICD

BENDLEBEOLET

EROIEEHNECHRICH->TOEFEFEF 12U T BHEATFEN,

JBaJLEA 011124_4



6/6R—

FPICTET

TS, TOMDEFRENDHEE

Fitewt EVT - Oyt (D7 R0OERDERETSE) [(R—LR—T - HEHmH A b (R EMmEE) ] EEE
EEEMING I XE BEREMEEREEFE380E https://www.pictet.co.jp Nt
MABS: — B EEAREERRE. —BREFZABRREBRERS. BARESHERS [m]=
Zitst ZHEREABRTHRASH O7UROMEDRES LV EEEITSH)

BEAZASHL HRASHBERARLTRIT
REBEST EVT - THIMIRIAUMIR-IA EVT-FTRIMIRDAVNYSTUR (D7 RO EERS ICET2MEETIE)
ETBRES TROBRFEH—BEEZIEIZEV, (ZEOTRL. BT, —HBHOETOFERZALGLVITRENEE. BEERIU—BBHIREDOX
HWETIE)

P

R —8

REERGAR (XTERRH) FOTHER-SHRARL

MAGE
- _ —BAEEA | —BAEEA | —BAEEA
e BRESR | pxpg | emsh |BoALHES
= EEEHS | WEIEHE | REIEHR
WA 2HSBEEE GI1) SRBRMEIEE MRANBREEHBMS o 0 0
HLT 4 AA R BHRRH SRERMEIEE MRNBDESHB0S o o 0 0
BHERERSH SRESNGIEE EANBRERRE S o 0 0 o
PWM A RSB A SRERMEIEE MRNBREEEE0S o 0
T Py Ty SHERMEIEE MANBEEEEBIS o o
<y R AR A SRESNGIEE MANBRERBE6S o o 0 o
ZBUFJELHS - 2R — B RS A SRERNGIEE HRNBREEEB2%S o 0 0 0o
UBS SuMi TRUST LR IxUAVMGR R4 (GF2) | &MERIGI£E BERUIFERRE®)EI3E O O O
ERIARASH SRESNGIEE HANBRERREI5S o 0 0 o
B RS R _ o
(ERLMERIEIEE vhvoREARRay) | Soumns  HRMBRRE®RS O
W2 SBIF AT _ o
(EHLMERIEIEE KRS SBIEIS) SREMHE  ERMBERREDR0S © ©
MRt SBIFTELRTT = v a2
(EHLBBANGIEE vryoRiSHnRa | Soemns  HRMBRREDR105 © ©
WS HERG (X3 ERAREE | GENBREELEIS o o
PayPayBRiTHR 24t BRaREE | ERHBRE(ES)E0UE o 0

GE1) BHASSBEIE(E. LREDOMIC—iEZABASTORS  BABEREMNG HICHLMALTEYES,
(3¥2) UBS SuMi TRUSTI LR - YR DAV MEREH T, FIRBETIXIToTHELTBUDAZ T THYET,
(GE3) A5 —2vhER

HEHECFRICH--TDIREIERF

OLEHIEIT - Dv/ KRS HIMERLIZREAENTHY . EMBERIEEICEIKRATERTREIHYEL A MGDBRAAIZHT=>
T BERHIVEELTIEHFOREEARFAE (XMMTEREE) FONREL Y CHAD L. THHTITHIZSW, @OKREEFE.
BHBEOHLIAMIHFNEREEICRETHEEE, ABZEHIRVIHYED) ICREVLETOT, BEMBEIEHLET ., LIzh>
T.REEDERDBREAERANMRIISN TVDLDTIIAL, BEMEBED TEITLY, BREHRY . REXERZIVALIEAHYFET . @:EH
[CEPERIE. TARTREEOERICIRBELEYS . @LERICRESN-BEORMEL. FRODEARRFETEH OV IRIETHLDTIX
HUFETA, OLERIEETELLEZAONDBMICE DTERINTOET A, TOEHME. 2. FRAEN~DESHERIETHL0
TRHYFEA, @LEMPITREN-FERF S FHBREDLDOTHY ., FRIDERLGLICEESNSIEAHYFET . OREFEFRITTESR
ETRETABIVFEYDORIEFHYVFEEA, @OIREEFEFRE. BEORKRZHEELDY, BEREHE - RIRZVERERBOREDX
RKTEHYFEA, OFHEMBEATIBAVEEVREGRT. REEFRELEOHREFBYEEA, @ZEHRICEBH S TLSLH
BRIEHRD. A, B BB RE. REXTOMICERIMEERAIHLDTEHYFELEA,

J0J08EA 011124_4




