R PICTET

EVTEIR

xE

YT TPUR

(B HHEcE)

EMERE BN &S

I8 BEFEEHAE GRRBRRE)

2025.3.15

EOT-Uvn\UkREHt

AEL. e ESIEEMEMBEEEEBD)EBEOREIZEIKBERRETHY. &%
BEDERIZKYRMESNIBHMREEGERBER/BRE)TY,




ABHRAEIZLVITS TE2FGREY 7YY - 77y NUEASER) | OZ5HOEE
WZDOWTIE, FREfhid, &Rl mEE LS 5 S0 BUEIC X 0 A MiGESm % 20254F 3
AR ICEARMBEREICERELTEBY, 2025FE3 AI5HICEDBHEOE INELCTEY £
D

AT B A BT UrsSofsei
REHOBRME L« RRTERILE I 5

AJEOFAE OB o FOEBTREXKALON-TH6F 15

AFESEHEOTL
B LG T B M EEHITH D EH A




B LRI o 1

B L7 7 v R 3

B (77 RO oo 3

1 [ 77 ROMAR] 3

B €54 &k 1o 8

3 BB AT ] 11

4 [FEBFEROBIA] 14

5 LEHIRIL] oo 17

2 B ONEE ] 22

T [HAGRTE) FREE] 22

2 [ (D) 5] o 22

3 [EREEEHEOHEEE] 23

4 [ZABEOMERISE] 25

F3 [ 77 FORERBL] o 25

1 IR 27

2 [ 77 U ROBIBL] 38

4 [NEBEEEZSEFFHEOME] 38

B IEREARHEOER] 40

B IEESESEOMDIL] 40

1 [FEFESEE ORI 40

2 [FEONBEWEZEOBI] 40

3 [FFESHEORERI] o 40

4 [FIERRA L OBBIFIFR] ..o 66

5 (DM 66
<IRfF>

BEE

RO



F— [FEFER]

(1) [77v Fo4#H]
v TREEY 7V > - 7y > B (A R
GCLF T77v F) LWnET, )

(2) [NERERFEEREIEROHESE]

IBNNRIGIE S B B 15 RE A ME

77 v FOZEMEL, A, BREOIRFICE T 2/ (LUT THHRiE) S0 ET, ) OBUEOEM 230, ikt
DIfEIX, HFLO TAD RSB T 2 FH]) (SRR ORI B L ORI O TALo 1 AR E PR (HEIR
B2 RICHET 2 TRREEEKE ) 2Vvn, IREHEZED, LIT HREEES) L vunEd, ) ORE AR I

M ELITREINDZLICEVEEV ETUAF, IREABEBICEBEIRBRIND Z LKV EE DX mEL
HREZWMME] LW ET), ZERETHLE 7T » Dy U HASHHIE, ROE2HRVWHEFERH L HEERE.
VIR ZASMEL R T T OXAMAHFLRITLET A, £, IREIMEIITERAARTLAXOBRITIDH Y A,
BB, 77y RIZONWT, FEREOEEIZ LY | FEARMAEEN SRS LRI S ERKMT E£
IEABMAEAE P ORMESHLL LIRS D TEDOEKRMIH Y EH A,

(3) [%4T GE) g O#E]
1JkM*% BRRE LET,
KZAEHE 1 14720 OB FEITMAK IS FEAT DB Z2 2k U TRIC@BOAFHE

(4) [%17 GEH) 4]
IS HAZ A B OB E R ORAEMEE L LET,
¥ TEMEAR) L1, 7 7 > ROBEERED O AR L bR U7 &% (MUIE PERED) 23 E B ICB T 228N %K
THRLEZGEHT, 77 FIZBWTEL 1 T HYE7 0 OB TRR L TWET, ML, AN lGE %
DIEBEICR Y HAEBLET,
2L, TEENTWELSEE a2 — R 2RI LS8 EDSIEE 0B A% BRE T 2856 ORITMK T, &3 E R
THOREMEMEL LET,
AL, ZESth (B2 7 - Dy RUBASH EIRE S 03-3212-1805 (SeAFRFfH] « ZFERHDE % H Ol
IMEMOLFH% S ET) A==V BIUOEERY 1 https://www. pictet. co. jp) F 72 IXRFESAICRIWE R
LllckvmpzmcaEd, o, FRAE LTHEAORA MO A ARSI HATICER S ET W/ T&E
W71,

(5) [HiAF%H]
3.3% (Bidk3. 0%) DF LR % LR E LT, BOERHENMBIZED 5 R 2 FATMK IR C THIELE LET,
MEEL <1E. RS TIHR7ZI N,
FOAFHEHIE, THERLRS J UGB (LLT MHERE) LW ET, VSEN IR ShET,
L, THEWTWELSEE a—2 ) Z2BIR LI EH DS OB %2 HRE T 258 3 EFER & 00 £,
RADE AR E T OB ZAT O BB TR, —EDRM 27 L2 8 I HIAFEE N EI5 | 7213 T4
BB 58000 9, FLIRERTICBMVWEDEZE N,

(6) [FIABAr]

IRFERALNED D 1T EZIT 1 B (GHEA 1 H=1 M) OBEEOHAML L LET,

L, THBTWELSEE a—2 ) 2RRLIEZEEDIEOER S 2 HRET 258131 AL e LET,

FELIE BRESHICTIMRES 72 &0,

HEEAY — A 2R LT ZHADEEIE, SiRIED 2 BALIC THIAB WS GERH Y £,

KUFEIRA F T IHEIC OV TR, FRROMERIRGRR 2 RET DA MO RR D ETFIBELH AT D Z &3

HY. ZOBRE. BEHOARCHAEA LD L LET, 72, TABEAY—E 2] SFOBHVOFHEIZS
WO, RIS TR T2 E W,

(7) [HAHARE]
20254F 3 H15A N DH20254EF 9 HI2AE TE LT,
7ok, HUAMARNE EREHARIR TR, BRSPS AMERENELZRHT A Z LIV EFINET,

(8) [FAE#RIEHT]
BRSO AZIEFIZB N THIALOBIR W EZITWE T, BRI OV T, BESIL(E 7 7 - Uy UK
t EREE S 03-3212-1805 (B2 {FHER] : BFERMLOEEHOFM 9N S FHSFET) F—2X—TB X0
WY A b https://www. pictet. co. jp) £ TBRWAEHLELZ &,

(9) [#pA%1R]
ZIWMEO RIS H AR 1T, BUSHIAREFT S T2 IRFEREOED D B £ TIZHHANRA: (FHASKE GEITAIRE X HHA 040 12
HA PHOEHS L O PN AR D THEBUEMY B E MA L) 2300 b0 & LET, SEEHIAZA B ORIT
HEHOREIL, BIMEFEDIThN D HIZ, ZitRHOBET 2 NEERBA LT, ZESTOEET L7 7 v NOEIZ
HUVviAENnET,



(10) [#hiRBERHH]
ARG, IS AR 24T o T IR A~ BTN 72 S W (BT OV TIE,  (8) HUAIEIERT) (<l
DEFEREE THINADE ZEV),

(11) [#AFHEICEE§ 2 %= EH]
77 ¥ FOZIHEOIREERIT, AR ARESIRE IR T,

(12) [ZFonf]

77y ROZAHEL, HIREOREDEM 22, A (1) REHEIC BT 2 ) (2l RS O
(55 BB R DRI L= 78 - CBRIbILS bo & LET,

77 v ROWGESELe. B84, BeRAix, HIRES L ORI [ (1) R BT 2 H5H) (Ci RS0
ST 7 O ORI L7 35 o C Kb dd £



BIW [7 7 FMER]

£1 [77v Fokin)
1 [77 v Fosg]
(1) [77v FDHE

BB OEARIMER ]

O 77 ¥ FiE, BCEEFELERICREZITV, L0 ENZOBELERE OIS L PRI REFEMEO KR 21X 5

Z L& BMICE
1574 DR EERE

@ 77RO

ATV ET,
136, 00081 <9,

S BEHE, SBINTERE AL R T
KMAENEANBEEREH RS ED S RIS 28 Tk & E9,

<FARAEFE (7 7 v PN T IR EEMBTRRLTOET, ) >
S et Bl gl e
B - A0 B et G i L2 T
) B
B ! a5
| st | REERIE
! BmE | = O
Al BIEEA
<BMEXSHE (7 7 v FHYT 2 BIEKS 2 BET R LTOET, ) >
Bl G e YRR B x5 Huk BE e Bk~ Y
Hak
—f 4E 1A
KAk Ja—rL 773y — HY
SV R 4 2 (HARZEER) ES AN
5% A
— i 4E 4 ) ek
N I
i 4 6 [ (% ) 7T
Z DA% T =7
svyy MEE || F2E@EA) | PRk
BN FERE TR 77k
Z DK H % FE SR (1) - A7
(BB fE 3% Te—Ur s Ty R | 3 \
(&%) Zoft
EIEEA

MBMERNTRER L T D TR~y ¥ 13, RATOREY AZITHT 2~y POREZTH L TBY 7,

<77 v KPS T DR TED EFE >

LR ER%
HALA < GBA BAINFLR(E —EHRESNZT 7 FTHo THZDORBMEENMTHONAERDEFEM
ELEBICERSINDG 77 REWWET,
Pk G sk B4 Hi REEIIREETERRICBNT, MABREICL DT 2 BEINEEN
FEWTHENOGELAZTIRETHEORHBHH LDENNET,
Bt R g e &% Hin REEZIIHREEERRICB N T, MABEICL DT 28BN
(A DIFIR) FEMELELZTRR ETLEORENEH D HDENWET,
<77V FP%ETHBERSOERE >
JEPEX Sy EF
BB kI G e T DOt Hin REFZIIREEERRICRBN T, R BHEB L OREERE S
(& Rt DERE(T 7 R e A7« 77 o AHFRICEBHEEFGER 2@ LT, £
(&%) ELTERICEETO2EORERH DL DOENNET,
R 1200 (75 H) Hif A EE IR EETRRICB VT, F120 (FH) RET 5 5 0OL#N
HDHHLOENNET,
Pk G sk J'a—s3)1 i EEIIREETORICB VT, HABEIC L BB SR
(HARZEER) |(HAZELEHA)OEEEZRRELTIEORENHLHOEVNET,
it giiic Ty R AT o | EAEIEAREEEHAENTED D [REEEEOERICET 2 HAI F
77 R QHRICHET D77V R AT « 77 X WNWET,
B~V 2L Hi A EE IR EREERZRICB N T, FHE LTEBEDO~y PEITDAR
WEOREAH DL LDOEFITEBDO~y PEITI BOREN 2L DE W
WET,




77 v NiE, REGEESF~OREZE LT, 5 e TEEENGLE LET, LEBS-T, [RERH BT
LIERBEEL . [BIEXD) ([R5 REMGEETRRY £,

(JB) 7 7 ¥ RREY LAVELDEB LOBRER S OERIZOWV T, —EAEEEAREETEHROA ¥ —%
v o R— 52— (https://www. toushin. or. jp) THE TX £,

® 77rv Roke

a FIZEREDOY 7Y AMEFRECHBIRE LET

O M&EJRE) Lid, =X —8J, SKHER, 2 - SRRSO ERZENTHET, Z0&EHENZOED
BEFE. BARORESH D WVITHRORFIHEL 522 LEXDNIEEERLET, 77 FRFRETIHD
BHZHOWTIE, T2 IR SN,

O V7V AE%) Lid, FEOPRBIFLEIUCHET Z2MBINRITT 2EHRORHRTY, [HEY T U k)
L, BFEOHFRBFRLEIUCHET ZHEBA DG E AR O B & Bz - EMICRAE L, KR LT
WHEENREITT HERE LET,

S R IS — ht 4 A%23
BETIEY 173 n" - 7! -aﬁ 2
EBLEROHA Bl ERHR B —wiL [

S -
".ﬁ":'—-% + i .
YV Ye ® 5
¥ ANE 5 B
IL—-oF IS5
F L - o M /
S & . 5
ERHZ ¥ 1\ i X"
1YRRLT *—ZAFSUT Sa-U—SUE FU
T . ,‘/’ l + B .."
FHHA 8 A BAE T # i

X EFITT7 7 FOMARIREO—F 202550 T, EEOMAERZK., ZHLDEIZED b DO TIEARL,
FLBEELRWEAERH D 7,
AT« BFRERHT 5 & ZEES B

O — L7 VAOFERATE, FRAIE LT TA—#H) DRIcREET,
MKAZ o H— F&TT = AL DEMBMS (ET2XREOEHNEEZAT 5 LB 2 b5 E MM

REOER &=

T R
IR
TA—IE Il E4FefF !

i 7
S5 -
B REE
E—5— MK g
ABS %
Z0of E .
CC {&

(TF) IR AT L0, Ve A RS CREEFEMED A L TV 2 AMIRESR AR DB AREAT 2 I EFEE L2 b 0T
HY, 77 FIRLERABSTELY FEA,

_4_



b JFHIE L TR RV, 2—r, HI3&ELEEA
OFAIE LTH - kR - a—n 2R SHEE#ETE LETHA, MIMICH - kK - 2—a@coy 7y

BREFCEETOLANH Y 7, ok, FEHAMNMIEEECOWTIE, JFAlE LTHE~y P2T0EE
Ao

<EZETutvA>

T & 45l

N— F 7+ ) AHESE

T X B G PEEHIIR - AR, i PO R == A5 |
IR fek - FORHAIR S O BUEL, REhE, o hk, YRR - SRS AT -

HRAERTAET, £ kR, MECR IS ISERD 3 OO A EE
DOEWNZ DE O THEEM G = =R LWL =4y | -

HARR, & DR AT = ) K= 75 VA 2PE

RIFIC A G225 %5

A ONLHEZFE

MG T o AL, 2024 E 12 KHBEDO LD THY . SHREEINILEAELDHY £,

c WARREEITV, DEEE TSNS E R EITVET
OfEHI5H (KR OHEITREIE R ITRE 2TV, JFR & LTSS BT #HI RS S 2TV ET,

SRLE(REH - BHIH (R¥ER 0SS IFEH¥(R)

K EFIA A—VHTH Y, FRODEEDZHNB L OZFDEFT OV TORE, RFET2H0TIEH Y
¥ A,

[ oy Bl 2 B4 2 B ]

OsyBlald, FIT@&OFE LI1FRQ Y | EFFEOMEEN LD ETO T, FEES b D &
ZOERE Sy, FEEMBIT T2 Y £,

BARETHRSN

HEE
XIhhOhdA A=

RAEBROMEE

OsidaxiT, FHEYIMTITIEA U INAS RRERHERR TR ORL Y IS F6 & ONHiliAE 2 5 et Bas) 2 2 TXHhbh %
BERHY ET, TOHE, YHIRE R OREEMEBIIATHRE R L~ TIES 2 212 £9, 2, i
SOKRUET, MT L HFHEHMICKIT 27 7~ FONGEREZZTHOTIEL Y £HA,




SEAMRICRELERBEBA TINS5 E

AIERE A NS REMEBEN LR LGS ATERE B EEMEBATELIZE
10,550 M
R TE
10500 - @+@50H[| (| Ak 10,500 [
T eyl ( 100 M s
*50 [ 10,450 [ “~_ 10,400 M
*500 F ; *500 M E%zo 2] SRS
©®@+@) A @+@ | | [ 100/
@+@) *80 M4 10,300 M
———————————————————————————————————————— %420 [
@®+@)
AIERER LHRER LERER AHARER LERER LERE B
S ECRT NEE BRI NEE
*ER ot 548 *50 HZEAAL * S EExTREE * BRI 48 *80 FZHERAAL * BRI %48
500 450 M 500 420 @

(7F) Sy Bl A . OB HERRTL ORL Y FINGE R L OOREPERR % OFHMAE & & e H AR 2 b @R MEM I &6 L U@
INSAEE ST, mllald, DETEHIESE . SENREN LI bIET,
KEFLIA A=V THY |, ERODESFLEEMBE L TLT 50O TIH Y FHEAOTIHEI LS,

O\EED7 7 > FOWAMBFIZ &> TE, HBELEO—E XA, REMITIT RO AR LI
T2HERHYET, 77 FEABROEARIUC LY . SEEHE LV EEIHEOME L3 0 2V NS Do 725

A b,
NEED—MHLATAD—EILRLICHET 5155 NREDEMHATAD—EHILRLICHE T H5E
g
'f’i:zg_az SIEATL R A (RERI Sy
\\\ L R A ILFEE I IR D N STAILRS
N e B 2 | mome)
& N | L OGET S BREEDC |
MAMR | (AWETLE oimr Lz, 3 WAGE | |psEexig
_ ; 7=, JEAHLE A (457 ,
(SHHERITA) BRMR | k) R (HHHERITA) L
CEEEZ N VN AR S BRIEA

WAL « HRITEA GEHD 7 7 v RO % L 2857 5O SEe T,

SEARHNR G (BRI LA) « WBITEA % FIE 2855 b ONReTT, HEEOBRES OMBITEAL, AR
(I ELA) OB D LT,

(FE) Wil A BL AT R 2 BB SN TIL, 48 T4 FREMEROBIE  (5) 3B EOTHR ) & DB 20,

X aFn, HREREICE > IR O L 5 REMANRTERWEERH Y 7,

(2) [77v FORE]
200846 H30H (EFE3KfES. 7 7 > RORER L OSEH A



(3) [77 v FofHA]
O ZEFLtBLIORT 7 FOBREA

77 R

v FEREY 7Y v - 77 v REA SEAD

Zrt=tt

BT e Uy XU SHE
(77 v FOERDEREZ1T 5 #)

SRttt

AEZR BB R RERRAT ™!

(77 v ROMPEORER L OEHEEZITOH)

SIHEAERESITIRA S AL

<PEFEZFESAE>
MRSt B A D X T ¢ 81417

TR - OEE I D 3R

Lone=sin

(FELEORH N, 52,

— B AERD D FEAT D FE
RZAHF 2 5NN Bl 4. BiESB X
BRI DO K FNNE 21T H &)

BaEH ()

M1 77 FORERS - AR, FRERIL - ZREAL - ZEHORRIBBRRSIES LT ET,
2 WOERALANT ) SRR MOE, — MR DT ORREH 72 b ITIREN TS, B A L O
OB DAV THE ST ET,

OZ77 v R A7 77 AFATERNSNET, 77 A7« 77 o XGAE T, thoREFEFRICKRET S

ZEiICkviEREITY FXTT, 77 FT
—ALMMF J PY] OFKEEIEFEIC

. TPGSF -&REYZTVy - T770 R BLXO [va—h¥
BEZITWET, FHRELT7 7 FOMEICDEE LT, %icx &<

7 EW,
G == B ammov s
iz BALS: EEEY T TR SEEOYT U
§ Z - PGSF-&#REY 7> 77K < EmEE
2 | wome | ¢ | 2A B
2| hens | va-boaMMEIRY | T mmemmes
-~ EEs &k g%
@ ZEFEEAEOREN (2024412 A 5K A H1E)
cE/EARE 2fEH
W H 1981 v TR TR B HRHS TR
19864F 7 T v R U T
19874 BEREMEORER, BE EEHORAEG
19974 7 7 G BB A S A E
19974 BEBE(EFERFCER ORI IG
20114F  KBEHSHTRAY
20224F BT - Dy NUBRASHICHA L E
BEIZE S
« REREDIRI
A fET P PR P A R
VT Ty hewRxP A b | AL AEE 1227 Vo p— MSERER 800k 100%
F=NT 4T TR A HN—Ta T HIUTHEY60 ATEESERRAL 7638k




2 [®&FHE]
(1) [&EHE#]
O HARFG
77y R, BICEREEGERICEEZITV., LV ENT-OEREFE OME & PRV REEMEORESX 5
TR HMICEREZITWET,
© #HEREE
a WEEHHEE~OFEEZEL T, FICEEE 0B MEERTOY 7)) AAEEB IO Y 7' ) AT ICRE

Lij—iiao

F1 o TERFERE) &% =X -8, WER, £ - SEREOERZENT2ET, ZOBHENE
DOEORFE. BARORKREH D WIIHRORFICHBEEHE 25 B ONHEEERELET,

e [TV sk, FEOPREFFRLZNCHET DN RITT 2 EFORK T, [H#Y 7Y v
%) ik, BFEOPRBFCEIVUCHET HHBINE G AR O 5 5 B8 - IS RA L, FEEIC
FTHLL CWDRENRITT DAL LET,

w3 JFAIELTH kR - 2—m 2R HMEEETCE LETD, MPIcH - kL - 2—a8#ETH Y
TV UEFREIRETHHAERE Y ET,

BEEEFEEROMA LR, FAlE L CEfiiaRbET,

AHEOREMAERZ, KAl E L CEMNERBET,

FEAANEEGEIZ DWW T, FAIE LTHABRS Yy VEITVER A,

GG, HRBIREICL > T EROL ) REANTER2WEERH D £,

©® 77y RiE, EIZEREOHHBEBERETCOY 7Y AEFBLIOEY 7 ) AERICHRET 2 BEEEIEF 260N
AR F IR E 2TV AE T TOREAKEOTTAROLEROMEZ BIE LEMA SN A BEEIEGERICERET S
Ty RN FT e T o XGFATHEAINET,

o o0 o

(2) [H&EXR%]
O HBEEOXR LT LEEDOTHIR
77 Y FIZBWTERBEOXNR T LEEOHET, RICEBTDb0L LET,
a WIZHEITHR/EGE( BEEE] L%, BAGHELACEEEANCET2EAE 2L&F 1HETEDLIDDOE N
WET, TFHELC, )
(a ) A iFES
(b)BEHE ((a) BEUN(c)IZBIT D2 bDICHYTHLOERRETET, )
(HFIHRFE () ITHBITF 2 HDICELT I LOZREET, )
b KIS D RrEE EELIAN DB PE
(a) HBF
@ HFEE ORI
TRt Fitdr. £& L TROBEEFERR X OE MRS (SRl IEFE 2 R£F 2HOBREIZLY A
lRES: & 270 S5 FIEA ST D HER ZBRE £, ) ICRETHZ L E2BRLET,
a NI RUTNTEIMERERREET
BT e su—sv ek var s Ty F-EREY TV - 77 8 7T 2P oRSASRESR
(Pictet Global Selection Fund - Resource—Rich Countries Sovereign Fund P Distribution Units)
b NI EUT VT ENERESREE RN
BT -va—bE—hevRx— = v ] PY TGS
(Pictet - Short-Term Money Market JPY 1 shares)
¢ FEMIHARSE
d a=w—Tx/l s RN—s3—
e HMEFELIIHNEOFEORITT HFAELITFEET, c BLOd OiEFEITGEEOMEAFTLH D
f ESEEIEOZIRIES (BRI EE 2 55 1 HE145 TED 5 2l FRITIEFEOZ KGRI R Y £
)
@ &R OFE X
ZRtathix, Bites. QOITBT 2 AMEESEOIEH . I 2l (Smhpd B LS 2 5585 2 HOHEIC
LV EMAESR & Al SN DRIES I 2R EZEHET, IICKVERTLIZL2BRT L LNTEET,
a TH&
b IRESEETE BRI ES 2 58 1 HE B ICRET 22 RaERITEEERE ET, )
c a—J)bepa—r
d FEEBITHHBICBWNTCRE IS FE
@ OQOOHEIZ»NDLOT, 77 RORE, ), iR, BRERKEOLHE~OxGE, ZitsthnER Lyl
WD EXITIE, FTReetE, BiteEt, @D anbd ETICBIT 28/MEMLICLVERTLZ LoBRNTEE
R
® Zoft
a Ztathid, ERtEICR T 2V REEFE OB L MAKEEIEOEEMEICE T 2 ERERED 5 HISTEME
WZBT % & A7 L2 UBFEME IR T DA B E FEO RHMIFRZE I AR B F REOE FEM E O MUE pERERIT 5
D HNMEREEDORIRBEOR G AR L THILEL VWET, ) EOEFHERIZONWTORRLEE Y X7 a4
720, HMERHEOTRHADTRIMGIORXEZT D ENTEET,
b  HESIL. BHEMEORNER L NCEAORENEEZR S 720, — 8IS XREEDO T YT
(— RN E D T E SO FY TOEDIEANTEEOEFEEAET, )EHNE LT, EIEIHEEICE

_8_



LIS EAB DO SHNE SO FEYTE AN E LT, BBEAN (Z—AiGE B L5652 84 £ T, ) DR ET
LI ENTEET,

® #&k7 7 FOME
a YT -sua—ewvlLrvar- T R-BEERYTY - T77 R

R Foris g

N7k TV T RESMERES BB R RE T T

R4 Wik

s BICEREOSMRERE T URAE U CE mERTE LETN, MBIl - KR - 22—
DETETIHERHYET, )OOV TV UMERBILOEY 7Y AFERICEE L, EMAR b
— &)L U H = O ZEN RN AT 2 A E L GERZITWET,

EECEHINC B E ZITVET,

MEJRE] L%, BERFAT, =X VX—&R, EmER, £ - SHERSEO &R % #EH
THET, TOERENZDOEORKRY. BARDORKRW &2 WITHRORFITEELEZDHEE X
LNBEEERL, UTOEREIZEINEEA, IBREENET, TALEBEVTF U A—A
ZIVT7, TI7UN, AFE, FIV, FE, a7, VTR AR, AV FRVT,
L= 7 . AFva, ma—U—F R, AT IT, T z—, NYb— a7,
7700, 4, AXVA RXKhFAaipd

ESIEREIN

FHAM v T Ty b wx VA (F—my/)T R e

BEREEAM BT Ty h e X DAV R TR e EVT Ty ke R A
VheUIST YR, BT TR XA NE VIR E—TFT 4 — A — - U IT
> R

BREZIIT N7 BT TR v—(F3—uv/)xg - O— ATRBUCITATEHE
Bk - A RBFHEBRITSL, FEESRITat, B ERITatt Ty RoX—= I — .
V)a—ygrrA(3—ay/N) R -

F7E A

BRI SR - MU ERAHOF 0. 6%
(NRBLPZOMOBEMICHOZTE L TUIERL T4 FERERORA] 2 ZRESN, )

RER

HH12H31H

KAFIZBWTERL 77 F2 [PGSF -HHREY 7V - 77 B LW HERHY 7,

X EFREENRT 7 RIZBWT, Hx ORI ABES YGRS T 7 ROMEBEERO —EHEEBZ 5%
B, HALET7Z) OMEEFEORELITO 2DV £, £, MHORBMENE LB LZHER EI
I B« MG AE FEM PR IR DS MRS (AT 72 1 TR 2 SR SN D Z L 3D Y £,

b ¥/75-va—hr¥—Lb-vf—~v—4,v R ]JPY

e,/ FormEg |V B TN T ESNERES RGN TREET

Tl B i dt - HEECTORmAKED TTARDO L EN L ST RSN OMEE BN E LET,
EM AR EICEE L ET,
s BET DAEFRORITIROGERAKAIE, A2 /P2l EELET,

BAFRIEA WAL BT TRy b XA M (I )R - A
ettt v 7 Ty b e wRx VAR e 2R e g
WREZFHET N 0T - TR —(F—my/)xf - P— LI vLrTATHE
AREFBRFEBERITSE. FERFEBERITSMA. XBFHERITEE . 77 0 RX—=F ) — -V U =2
—Y g A(I—ay/X)T A - A

Tt H BHEE, U — AW, R SRR TN L ONRGEREE H oA R L MUK PERRAE DR SR
0. 3% (_=FR)
(ZFOMOEMICoE £ L CIERL T4 FHEEEROBIE)] 2 8L EEN, )

SN f4E 9 H30H

MAEIZBWTCER 77 FE [ a— 12 —AMMF JPY] EWHIEERHY F1,




(3) [ERKHI]

BREICEYTIEBRETIOER

KFBEBRKRZES> LFO—NIIVEEERE.

; KEBERYRVEBEESD
1. > s b e TILTF-TyNMERE> . .
a7 7y T 202 ek 2N REFMEREETAEHZFD e ey
EDBEETHOREEMEDH =g BOERYRIDER

REERAHZFDTERR T

KEHE>
REFFAHFFOTENIT

| | !

EFHAVTSATURE> LAVTSATURKESRRAYRIEES Y ) s 2
B, FL—7 127 2351} BRI SRR BRIEFION, BENREEI LT, | | g, n TR
ESBORTRREF 07 BFRREN - EE :

- BEBOREESICBWT, BEBORNEE - WEShET,

cE=HZ ST LTIT, BB T IA T URICEWT, E - FL—F 1 ORI, BEDH AN ORI
RN ERERETHR, WEHTA R I7A4 UV BIWNESEDOYMTIRMNTF =y 7 ENET, Fl2, av T I7A4T A
&EVFAY A7 FBRITBWTC, IEAHRAL BEEERE X OBERIRAEICOW T, ZOESPRILN Y
M- FHEINET, TaFT s TNNFUREBIZEBNT, EHY 27 O - oW EITV, ERY A7 EBERES
WCRWTC, EAMEOER T LOERBESICHR > GERA Y 27 OFBEMTbhE T, BREEREZEERICBD
T, AEOED, ERAORER L OBREER L OB TOZYMERNSTENET, ZhbnE=F 1 7 ORE,
MEZG U T, BB I RN S E T,

- BB W CiE, EATEHIE T AN ERESECETAENBHAIB LN L —F 4 SIS B4
WHANZ: EDIEDs, A YA F—BEIFIEICEAT 2 HAIEEZ ED, ERAXMThbTEY £7°,

- ZFERMICH LTI, B2 OMEERS. AROBEZRRRALEEZIToTEBY ., FZEthe L TCOFEHET
HPMWEHEHET=Z) T EhET,

KIERARNL, SBREESINDHBENH Y 7,

(4) [4ER5E]
O @wREEHNZ, FAlE LTUToRHIcES&E SR EITVET,
a  ETREEOFBIT, RETERRE O & E D TR T - BE SR &
ELET,
b NI ECAREAIL, JEYEMRAEO KR L OB S AR L CRESESRE LE T, L. St ReEn
VEOGEICIE, DEEITDRVWIELH Y T,
c BIRAEOERICONTIE, FRCHIRZ TS, Bttt lnic 3% oA L R—0ERZITWET,
@ EIMENSETDEHFEHRICET 2T, ROFECI VAL ET,
a mlidg, FIFBLOZNGICET 2SN S XA EZEER LU TR LS S VWnWET, )ik, 78
R, (BRCHINE X USR5 A AR D VB B M A PR L2t 2 O 2 8B BT A Z LN T
F9, BB, KWLBEOSEIZH THID, FO—H% DEERBEY AL L THALTHZ EMTEET,
b EEBISICFEEEIE 2 M L 7= FIRR S (CL T [52EAE) EWVWET, )L, iR, ([ErEmils L OME
WA D ARSI L, BREBEEOH D L X3, TORMBEETEEREZ L > THiCA LEE, 2468
BT D ENTEET, B, RYLEOSEICHTH0, SERUERRETIE L L THRASYTHZENT
xFET,
@ FRIEHRICBWT, FBHEMEIC S A UBELE, RPN £,
@ T7ryv ROWHEHA
BHIBH (REROLAITEEER Z2RERELET,

It

CRAE GHfids 23 2 £ 9. ) FORH

\J

_10_



® RSB D IS
IAE Sy Bl RE B IZ I\ THRAREE B % O HRA% 1R IS Foa E 13 iEk S T 2 48 CHREIN A S Bl @ T 4R
DA A LRI W T 5 R T O Z MR D E 2R E £9, Fio, YRR RLE IR D IRE A L
AT BE S AU 32 ke THUSG ARG SCHART O 72 O IRTER AL D4 36 TRE E 7 ITRER SN TV D ZBHEIC OV T
JRAIE LCTHRASHIAE E LET, )Iic, FRAILE LTRERZGER LTS EEHHETICBIHWLET,
THETWELSRE a— 2] ZHFIALOGEIE. S OREITH05| %EFEE CHRE SN ETH, BREICEY
N U732 i, R N ISR R iR S E T,

(5) [#&EHIR]

O BEEFCGEF~DOBREEE BEEFTH)
HIRR 23T Ao

@ ®EEFGESR. AHES, a~v—v v - X R—B LU ESRIEFEOZARTER LA O G lRESR ~ D B
& (BE(EFERH)
ITVWEEA,

© MEREPE~OFEREEIE BEFFERH)
IR 23 T £ Ao

@ F—#MOREEFTGRER~ORE T, UEKEEGEFD —MREIEAREEFEHSHRICED 27 AR—
Y=y 7 AN—TELEEITHEY L E &3, UEREEFGER~ORE L, [FrEMPEDOMBE ERED10%
PWELET, Eho, —REFBEAREELEHSHNCED 2 —0FITHT 2MHAEFEL s AR -y — BHHEFT
JAR—=T ¥ —BLOT VAT 4 7ET T AR—T % —OEFEMEOMEEREIC T Sk, FAlE LTER
0%, BFFT20%UNLETHZ &L L, YR E@2 5 2 L LRo T Hallid, —REFEAREETHS
BANZ L2 YR & e 5 L OMEBEE1T) 2L & LET,

®

a

b

C

HaOfE AN (REEFERIE)

ZRtati, AL b > TAMGERSEOEMII TORVbED L LET,
—EBEAICAE O KB BT Y TR DEABIRNIL, 2488 ~ ORGP A 2 EFEMECRET S

FATEE S5 DFEHI A D I E COR & 72 12 A~ ORI S HABIAA F 7> 0 (3 36 P CIRAT T 5 A TR 5%
LEOMFIRAAS B E TOM D U < ITERH ~OMAOA A A 72 b (5 FEMBE CIRA T 2 A S S o s
SOAEHETOHR 5 HER N THHEEDSFHM & L, e ALY A AL O RIS % 7
R AT b O E RS SORB GO A HEEIRE L LET, 2721, BeofABIL. HAKNEZT> A
S BIEFEATE DYIEPEREED10% AN & LE T,

IAS 3 B D P AR 2 AR AEREM EED DI DB I SND ANDZ DR EFEAETL L, &

A NEHI TN AR Bl DGR A TR & LET,

3 [#&IYR”]
()77 DI RZ

77 ROBEICHTZVELTUL, ULTDEH %277 FOERICEDL Y A7 I+ THELTZEN,
7 v NI, EEICAHESICEE LETOT, 77 v ROEEIREIL, EEANTHAIL TV D AHAE Ok ZEH)
FONERERIITARLER) A7 bH D ET, NICKVEB L, TETLIHERHY ET, LER-T, KEEOEHHE
OEETAMEFESN TS bO TR, HEMBED FHICLY, HEEZHY , BETAZEV AL LR HY £
T, Fo, BEEEREFRIE Y S RKEETT, 77 v OB L 2BEITT X TERETOBHRITBLET, £/,
BEEREITEIT S L R0 £,
@O FEUEALEE D ZE B A

a

NHEREG Y 27 (@REBY 27 FRY A7)

77 v RiE, FENICAHEIZERE LETOT, 77 ROEEMAEIL, FEMITHAIL TV D AHAE Ol

RENDFRBEZITET,

ML) 27 LiE, @REECL Y AEEOMEALE T LU A7 20 0ET, RIS LS

BT, AEEOMMIE AT MR H Y £33, @RI R LIS EIIE, AEOM I TR 2600
RY: SR/ S BN

AEMY 27 i3 AHEOFITERDOMBIRILE DAL L 0 FIELEIREZ B 5> COED bV G T

DI ENTE LD ) A7 EHBART) . FIXEBEABITICND & PRI 256 IR DMk 2 Tk
TLHURZ ZWVWET,
HEEE I 2T

Ty NiE, EEMICHEREEICRE T OO, MHEOEBREEY R NHD £,
s B REITEEMEO THRER, ARFBmEIIEEMED EAERE 2D £,

A h)—=UR7

© 77 FRFEERLRBRERNRE T 2RFEEIITHREN S ENTHEYS, TOBBER, —RICBAE - B -

HE2HEROLB IR E & L TRES R 25EMRH Y . BUARE, BERIL, 2 RERFEIE 5%
BHGCRE P EEE205 08B0 ET, TOKE, 77 v FOEEES FTET 2560350 £4,

© REWR AR BRE - HIRIC BT, BdfR - BFE SO LV REE TSR T SFICRALSE LI SE .,

FEEN S OEGNIH L CH 2RI AR T SN 85a12ik, BEMAEN TRIMCTFE LZY, EAEIC
WOTEANRIEL 22560350 3, Zofth, SEEEXGE - Mk 25E5F TG E2 IR0 &< HIES
AT TANT I F ¥ —Ilf5d ) A7 BLOEESH - HEREAREIFRD IV AZERHY £97,

_11_



d  AMRERLEBEI &S UV 2y
BT 7 RICBWCAEMRESEEWBEI E2F AT 22 E08HY £TOT, ZOLHIRBETIFE, 77 F
O FEA AL R MRESR SC MBS | 5 DA LB OB A = T £ 7,

e REMEY R
s B ORI/ N ORELAE UEBAEICIE., 77 v RBXOEEL Y 7 v FickBW CHEENAIC A IFES
HERETERWEERHY T3, 2085 GAICE, YZAMIEREOMIEDO THICED, 772 Kok
MRS B2 Z TR EWBD BB 5,

f RINC LD 7 7 v ROBETRICHE D FEHEFEES) ) 2 7
RN LD T 7 ROBETRBIZHEN, 77 FBXOERE LT 7 > FIZBW TRABIGHERS 2 KEIZEH]
GRS EICHOWTIERAEE) LRTd iR bnz L2350 9, 2oL, fiR#m<Lrigomsit:
LOMRUUT & > TIEMEMBD K E S THT DA HEERH D £7,

KEWEMADO LB EN T ERICRESND bOTIEDH Y A,

@ ZTOMOBEES
<77 ROBERANCZE LT, i EETED 6 ORE (Wb E 27—V v F - A7) oiEiEsh v £4
Ao
NI BT NTOETERITE Y RUOOEITORE RICB WL, BEERHIALR X OiRIGERIZT TE £ A,
RFEMEOE &E A BT O 120, ROMBRIZITHIRZZ T 25A08H 0 £7,
« AR L IS | FIT (A p i S IS5 VRS 2 4528 16TEICBLE ¥ 2 il pi s IS | AT ds &L OV R ot it IS VR 56 2 458 S THER
35 ICHET DAEEEMEML TS E VNV OET, LTHEC, )EFICE T 2BE0E L, SEABERS OE L, P
FHERE DR IEZ D0 Te 24570 W EE AR E GG OB E M RENCEK T 2 I e (SRfaH,. 771+ b,
BERBRBRERSLEEFEZEOMBIOEA, ARRE, 7 —FT ¥ —SERRBUAEHIOEE, BAEE)I2LD
MO D L < IZFmEMEDOME RS2 EHET, )RD D & &L, ZREOCESG AL L OMARERD
ZATERIET S 2 LB X T TICZMAIT ZBISHARR L OFEROZ T 2 BEE T2 s nd 0 £4, 0
LA, ZRETYEZAPIELENIAT 724 B OMKFEREZMIEc& £, 220, ZRENDZ OMIFERE
Bl LZRWIGAITE, Sz SHEOMROMAIL, B2 L2 MRER U 72 % O ) O SEMRERO 35 H I AFFIFE R
AT L0 L U THRREOMOMEICHE D CHRESNMEE LET, /-, MARGEEFOREXSE
DOAAETGEOMENMES 2R L, BISHIALOZMTEHIRT 22 E083H0 £,
s 77U RN, ZRHEOOENIENEZ TRES Z & ERoTHAEIE., Bt eM LEESNELAENHY
9,
c 77 v R, KREOMKIPEA LEM CHROESE2 TY CT 2 0ENE UREASCER D BB BBV TH
BERENALE LEA%EIC, —FAIHAGEOREMEMET L, fiRES N S HIEF T 2K TG TE 20
YRz, BEIENSEONATLEI Y RZBHY 9, ZiUT kY, EEMEIC~ A T R DOBE L KIFTATFEMR,
DO RIABDZAFT B IR & 72 5 vtk BEREOZIWPIBILET 5 ARetEr & D £77,

772 ROBEHFIAEIZIE, HERFEEEZITHITZDICT7 70 FOBEEMBLI W) A7 %23+ 52nRkdbhN
jﬁﬁqo

(2) V27 DBEBRIEH

Bttt U A 7 BEIFHIILL T O & B Y T,

O77 v ROBEBRIZEIT DU 27 OFFM « o8t GREMEY 27, EHIY A, RT3 —< UV ADEREEHRET, )B
LT OBEDHMANDRINE 2 b ONCREFFERNR, WEHTA R v, ENHEHAOBRRB L ONEH - F1—
T4 T ORRNEOET=FY UL, BAWE L TR HHETITVET,

OF=# VU 7OfERIL, LB L EHAICER ) XV BHEESEITa L TIA TV AKEVRAY A7 5
Ba~@iEans &L b, REIOEUTRESESDREINE T, o, MERAENER SIS A1E, 74
INTE RS2 O RE S A~ HRICE D D BRSSO B B O R £ IR RS AT O E T,

_12_



<Y A7 OE PRSI >

BEHAVAZOE=F) LT ERHANEOBETFRNDE=F 7
<SR 7 OFAT - SHT - RGO, HEHA KT A
GREMEY A7 ERHY AT, RT7p—< A B L OVESFE A OESER D
DFEBEET) - R L—F 4 T DRI

-%E@ﬁlhfm%

A

Fagy ke HAF U RE E A a7 T AE

KU R OFBEHIL, AREESINDHERHY £

_13_




<BEEHR>

7Y FOFEEEE 77V RERBRNBEESSALOBEEEOLE®
BLUMESBEEEEMBAD#E (20204£1H~20244E12A)
]
18,000 100%
16,000 80% 62.70
cov 59.8% 7%
14,000 42.1%
40%
21.7%
12,000 0% - 162%  147% O 11.7% 153 20
&S & . 6.6%
-3% Os53y O
10,000 ll_-_-_h_lm 0% W v—l.?%
-55%  -61%
10.8%  -9.5% -8.8%
8,000 -20% 1245 104w
-40%
6,000
-60% BAEEE
4,000 R (788 Oe— FIHEE
—— D SRR () - -80% B\EE
2,000 -100%
196128 205128 214128 224128 235128 44128 FrvE  Bf  clE# FEEE BEEN cUEN FREEHN

LR STE TV RERRN LG EES SAEEEBNICHETES
FOIMRRLI=EDTY, TNTOEEI AN 77/ FORENR
EIFRENEEA.

CE B EREMBE L HEMOTEEEEEEL-t0LLE LTHELLLOTHD . REOREMBEL LEED FT.
FRMEEL TESHEREEEMEBECETVTHEL-LOTHD, REOREEMBEICESWTHE L -FRMERL (284D 27,
¥ NHRMEOSFEROEARICETAEL1 FROMEEOES - BA-BIE7 7Y FEL ORI EE S SR IZOWTERLE
LOTYT.EEEZAIIOVWTIRU TOEMICEISHELTENET.
<BEESSADEH>
B=®= & B HEMTE # (TOPIX) (ACAds)
St ERR MSCIO% -7 a8 ($15 | BT o LA &, FHBE)
FrEEERE MSCITV =3 v —4y MEEU(R S| AT A0 A dx, FIHRE)
BFEMHE NOMURA-BPIEfE
St E S FTSEHFEFES R<BF. HEHE)
EEME JPEILAVGBI-EMAO—/ ST/ —2 7 74 K (HHBRE)
BAOEHZ. BE~YIVELBEVEEEEELT, FILR—A0EEEEERSsTP HRELTEN £70.)

LREEHITOVWT

WIRIER S 8(TOPIX) (RoX:ads) (HAERRMAIEH(TOPIX) (Rokidds) (2, BEOK AT RELFRICHER T2 LI RENRELTD
BEEERTAY— Ty b AV FY—I T ELEZR LI LOTT. 485, TOPIXICE T B3 (. MM EH £ O — i OfEf 2kt
) PXIRTT £ 7= 3 B2 4 PXET OBES A (WUFT)PX e LT ICRE LY. PXI4 BisS0ESiis L S22 I8 2NBF—%
DIERE. T2tx FET L0 TRANVETAPXIFRBHOEHL LIAFAFOEE,  AEHOER L L(ILFROE L E (2R
HOBFROERL LJMEAOFELLET I HAEZALTWET. BMSCIO70 i8R (B3I AR L2 H) :MSCI a7 ST iE#IZ.MSCI
Inc AR ELEHEESE T BF 2R EROSEETRESNTWE . £/~ A RICHT 2 F S LU 0N M ER 2T T
MSCl IncIZRELEY., EMSCIIV—Ivd - F—oy EE(HIMRSAH) MSCITV—2 w7 7= MEEIZ.MSCI Inch?
FfLItRfiE ST, EROFEE THBESNTWET. £, EHERICHY 2F IFHES & U2 OMhMITH Ef 2T TMSC InclZREL
9. HENOMURA-BPIEfE: NOMURA-BPIEMEIZ. BN 7472 —+ ) — - UH—FA v HILT s v ER A BRI IEA TR
fTENt-LBMEEOTRSEOBRAARTHRENERET. —EOHANER CR IV TER SN -AER— 71 VT 0/ 04—~
YAELEICERENET.AEROMNMER L FOM—TORFEER 74 T2 -2 )—-VH—FRAVHILT s I RS HIIRRE
LTWE T, FFAHFRAEHOIERE 22t FRE SRtERET 210 TEEL 7 7 FOERRRICALTYREEAVEEA
BFTSEMREMGEH (R FTSEMFEMES (<B4 (3 FTSE Fixed Income LLCIZEDEE 2, BEAFHEREIEEOE
FHOH S N EE O MEHR TMETELAFIEM T . AERIIFTSE Fixed Income LLCOMBIM ETH D 58T HT
A TOHEFZFTSE Fixed Income LLCAELTWEE., BJPELHVGBI-EMSO—/UL-Fr/ =27 74 K1 JPEILHVGBI-EMS
O—/YUL-F1/8—27 71 FI4 ).PMorgan Securities LLCAREBLARLTWAHEE T REESRTOI V-V vV BEHBORERNL
BT . RAEBERTOIN - IV /A0S 5 REANOAEEPRTARSEER L TEENRAICLVBEINTOHET.AERD
FHFHE13).P.Morgan Securities LLCIZIRELET.

4 [FHEHERUEA]
(1) [HAFHE]
3.3% (Bitk3. 0%) DFHptRZ LR E LT, BOERHDMAIZED 2 R A2 FEITMMK IR CTHRIEE LET,
MEEL <13, RESHIC TR 2SN,
HOAFEEHT L, HEBFEMYEIME S ET,
2L, TABTWESEEa—X ] 2R LEZREDPINEIEE 2 HERET 50T ETER & 20 £

_14_



RADE TR E T OB ZAT O BB TIE, —EDRM 27z L1258 I HIAFEE N EI5 | 7213 B FHK
BHL D580 00 £9, FLIIRERICEBMVWEDEZE,
HOA TR KOS FECEHIAR DIH B BL A I, UG HOAR DOBRITIRIE AL DD 2 B & TITIRIE R~
SHbDELET,
HIATFEEHT, BEEFEEZIEAT 2RO FEORBLFE FRFEORME L LT, BRIt SHh 9 FHBhTT,

(2) [#as&: (%) FH6H
FERIRF D FEENT, BV FHA,
7272 L. FRRIREICARAO G R Z A B 0B 3 B O BUEMREAIZO0. 3% DA 3 U CIR T FAME FEM PE R R & L CHEBR
SNET,
X MEFEMAER IR LIE. M X DM AF MRS 72 & ORAIFEE IOV TEEE M ORN VM EZ R T D720,
FBEEFET BT SN D ZAEH DIEFIIRENHELGIWT, RS HE OREETTVEICHRY AN D88 e
WET,

(3) [fEresmi%]

EREM OREIL, 7 7 > FOFHEEIMZE@ C TR, ([FFEMEOME ERBIZHL. 165% (Bifkl. 06%) D=z 3k L

THIFHE L, TORSITROEBY L LET,

<AFFEHIH DLy (Bidk) 36 & O DN >

ZRE=tt HRIE AL TRtttk
AE30. 35% AF2R0. 65% AF2R0. 05%

77y FOBEMLZITHS B | BAROKEREME, LMERRE | 77 v FOMEORE - BB, &
. ZRERE~ORK, SREEHR | BESEEEOEM, DEATO | FER 5 OO ETE
R, JEEMEHO R % 7 7 v ROEHE L OFE FHE
EREOEFEHIMNIIAE B A L (7 7 o ROIEMERERIC S Sdv, EEHEHIR £ 72 IMEFEHK T 0 & SEFEMET 2> 5 3HA
PhET,
[ERERI LR 2 TH B B S AR M AR 2 B REME S AV D & EIEREMEET 2 & SV E T,

<EETT 7 v Rk 5 HREH >
PGSF -&REYZ7VY - 77K
BRI - HUE PEREEDFER0. 3%
T— B RHRE WG EREE OO0, 1%
PR AR TN - R PEREEDAEER0. 2%
va— k¥ —ALMMF JPY
EEREN, — e AWEN, (RS AR TN & OWGEREE O &R

<

ML PERR AR DA R0. 3% (L [R)

K EFLOWMREIL, AREELLRDGEEVRH Y 7,

77 v FOEFERMRICEE LT 7 > FITRD MR 2 N A 7o, 2488 23 F2EAIC AT 2 (5 FEAMH =R O BE5fi
L KRR 755% (Bifk1. 65%) FREE &L 72 0 £,
2L, ZOEEHETHHEZTHY ., 77 FOEBROREEFAEFOMARIIC IV EH L E T,

(4) [ZothoFERE]

SEEMPEICE T 2B L OZHESHEOS R - RS OR BT, ZREORE L L, EEMEST NS K ET,
FREFH OIS ICET 568 (GER A, B8 - BB ~OMmIN, FIRIZEE B G Miess HE, Mmirsms
£, BEEENK. BRRE, EHREEZOMESICL Y NEL SKAEEOER. B, IR ER) . &
B, BAEH, SRECEHEBICETIEREZEAET, )X, ZBFEOABRLE L, BEMETNSZAD Z
ENTEET, FIESHIE, BROBEHOLHNE T 7 2 FOFEDIITV., TOLBEERHCARBL -5, 15
R PE DU FERBEDEEZR0. 055% (Bifk0. 05%) MY & LR E L7-%E% . ROEEAOEFEEAMR LT, 77 R
FVZELET,

7L, BESME, BREMEORBESZZE L C, MRRLIEEAOEREZAE L, Aoz LR LCIh%
EESHZENTEET, T2, UK ERHIT, 772 FOFEMBZ@ U CHEA., EitMEDOMEEREEISE T
FrEEh, BHEIRELIMETRKRTO L &, GERtMEF MO ZERcs L TCdhbn g7,

7 7 v ROMABEMREROEE OB ET He B Rt TR Uikt B Rt THEHI IR 2 1 A BISAR M %8k L oYt
ECRBIT 2 EEORESICET2EAS (RO OERITERRNEICL D EHT 5720, FancksR, LRAS%
RTZENTEERA, ), TOOEERMENS b ET, vk, #ELE7 7V RIEL2HIAR - HELF
BrEHIH 0 £ A,

77 v RICBWTESEANZITo 1256 YEASOFIRIZ Y 7 v RibhbivEd,

BEET 7 v RIZBWT, Rt SN o84, gL ~OWmM, BEEER. Ailir5E 0T8Ik 5 FHESE
DOERPDLFRE LT 7 ROETEMENS KHbh E7,

VHFEEEFEOGFEHICOVWTL, BEFEOHEEN 7 7 FERA SN O HMFISCTRRY ETOT, 75752
LR TEEEA,

_15_



(5) [BELoBdHE]

77 v RITBLE, BRBEEEE L THlbNE T, ZREDNILNEZ T DI D 5 BB & 72 53
A ELA 7R B ONTARFORE RS K OVEDREEIC R 2 7588 B A OZI8E OBA 1L, HBI AR DSfBioxg L2y F
T, 2B, WIRSEAD H B O AR RAE B ai ) 1Tl S A,

NEMRRBEETIIBE L, —COEMZMZ LB AR N I S A (DFEBGEIERBLHIE) oS L 20 £,
77 R, NI SADORETIZIH Y FH A,

<IN 53 B4 DR >

IBIRHRAIR G EFEONIE S BL eI IE, B (BAFT) &7 D TE@ENEe) &, FERBRVE 2D oA

B (Rl BL &) | (RARE O ITARD —FHAN R LI 2850) D3R H Y £, %8 PSIED e E %

i @Y

O HRENEE S BLETE B 1% O FEEMIARD M543 488 OMBITTA L RBOBE I3 Y% E OFMeA %z LFl-
TV LHEEITIE, YRGB O RFED F BB L 720 £,

<A A—=TVH>

T} s sme (85D

=
e
SROPED

@ HRNERSBLETE D 1% O FEEMARDS M %2 48 OMEBITTAZ TEl> TWDEEICIE, £ O T % E S OFD T
AL G (R Bl E) & 720 | MREIEE S BL ) & % Te AL B4 (Rl 3 Bl &) 2 PERR L 7240 Sl il de & 72
nET,

© k. ZIHE D ITTAILR S FFBITBLE) 2 M- 7o a . IR B8 AR 2 € DERITEA D) b UR%TTATAR
& (R R o BL ) % PERR LIRS . 2 DR D YRS H DERITA L 720 9,

<A A—VR>

o ST
----- S AR RS (RIS (FERED

fi
B

P
TERE
SO RHE D
I E=
SWED

<fEBITEAIZ DT >

O ERGTAR LI, ZREEOETEROZ M OMAAE (FIAFERS L O TF RN AR D THE B YIS
FNFEFA, )EVWVET,

Q@ ZIRENFE—T 7 v NOZIRMEEBEIEIES Licha . BRI, Y B0 BIEREEIT O o & Yik=
WHEOZIME OB CMETYT A LIV EHRESNET,

@ 7L, F—77 v REEERORFESHE TG T 255612 >0 TRIRGES LA IR EARAOBEH A ThhvE T,
T, FA—REEHETH> CHOEBAETH 7 7> FERET 258340 ERC, [—fKa—x) & TH
i WELFEEa— 2] Offa— 2 TRET2HAFa— 28N, R TAOEHMTObNDHERH Y T3,

@ ZIEFE DAL RED R EL ) 22 B 7236 IS 0Bl AR RIS 2 DR BT AR D & Si% e AL R4 (5
B GrERAR) A PERR LT2BEDY . £ D% O ML RE OREBITTA L 220 £3 GoARIL RS FERIEE) IOV TiE, B
O TS BELAOBRBL ZZRTZEWN),

<A L OME IR O R >
TENDZZLEOEE . RIS K OMEIRRHI 1T 20 IRBI R GREFTG & 2 SnET, ) &RV ET,
EANDZIEE OYE ., KRR L OMER R OB eABIBES B SR & 720 7,

BN D52 FAE Nk D FRBL >

O ERSEAD S BB (BLE TS & 72 2 @0 aIC BT 2 TREBI ORI, BLTo L0 &0 5
FRIE LT, fEEPHEFIARETT, 2B, EPEZITO 2 L2k 0 FESBERIRLE 721 3RAFAL (B 4150
WHIZSH Y A, VEERTLZ L TEET),

_16_



@ fiERIRFS K OMEIRIFIZIS T 572848 GRIEFTS L A2 LGRS N E T, JITRDBIRIE, BIToLBY &0 %
3 CRRE P13 (FUREIGEIR O 2RI L T 55803, FHIE LT, MEREEIAZELRY £9),

HIH Bl
20144E1 H 1 A D o) (emimaiiro/ 4 e o) e Lo s o
2037412 31 F £ T 20.315% (FTERL15%. 18 BUERIFTERL0. 315%35 L O RL 5 %)
20384F1 H 1 H LK 20% (FTf5Mi15%3 X OB 5 %)

<IENDZAEHE T 2 ikl >
ENDOZRH DS 25T DR RLe 0 5 BERBUR O & 7 D@0 Fl e /n b NSRS K OMEIRIF O 8510
AR OW T, LT OBR THURBIN SIENDOZEFE L 720 £F MG BOBFRBIIIH Y EHA), 2B,
77 ¥ FiE, mEeRFEAREOwEMIZH Y £ A,

R B
2014451 A 1 AMD o) (EAELRA TR0, 45 TR e 0
D03TEE12H 31 H £ C 15. 315% (FTEBL15% 36 & OME BLE: BT EH40. 315%)
203841 H 1 HLLK 15% (FTf5i15%)

X ERRIE. 202412 K ABAED L DO TT DT, BIENKEINTLEFITIE, BIRENELEINDILENH Y £7,
MELE OB O OFEMIZOWTIE, SIBEHEMAFEIC RSN 2RBEO LET,

(BEEIR) 77 7 FOREEE
BEEDERRSEON R (202456 8188~2024F128168) 1251137 7> FOBRBEE (FRBH) R TOEHEN T,
RERE (D+Q) DERERRAOLE QEDHBEADLE

1.81% 1.15% 0.66%

HZ7Y RIZDWTIR O R OER - B2 (120 h >/ BAO KR R & UTHEA BT, SEERFE0 S L MESEE HIE S H
FEAEEREONDLEDFEBRRFcSHET.) N RBBE OFT & QI CFESEME (1 QM) aRUB THRLUH
RHEE(FE)TY.

HEERRETHREER (UT. #EE77Y M OBAIIOVL TR ZOMBER (D) IZSH TV ET. AL . 77V FOBREEER 77V F
DB RO RIAE R 42550 HD £7,

HEEET7 Py Y EREEER (ETH S LU LSTHESEERREIT IZBEELTWA2HEE. YHETFELUREITOERERAS RS
ENTVWEEA.FE BEE7 7 VFICEVWTHEBEI S ENGVHEASTELET.

HINoOMZH<ETELEZTHN. . RBICRELCHADEELRLENET,

HEAOHEMIZOEXLTIE HRIMOERFESE (2FR) £ EEE 0.

5 [EARN]
PLF o3 FRI320244F12 A 30 H BI/E T,
BB L 3T 7 o NOMEFEERFAIZ T 5 YR E PE DRt 2 O E T,

(1) [B&RH]
B PEOFEIA - Hidsk el &5 (M) BE R (%)
PG e SRS nNrvrINT 10, 094, 521, 969 99. 01
B T TNT 40, 394, 602 0. 40
a—) - m— % ZOMEE (BEPRE) — 60, 529, 186 0.59
HEF (Mg ERE) 10, 195, 445, 757 100. 00

(2) [&EERE]
O [EEHMIAROTEEEA]
A . R L85 B A

. . s s i i |
oy | A, g | i & it om 1w
A () () () Mmoo
oty |HEEFERIT - Ta— kL rvary Ty R— 4,297, 369. 9317| 2, 33410, 030, 061, 420] 2, 349|110, 094, 521, 96999. 01
TS| RS ERE Y TV T 7Y K 7T AP SR
2y BEEHR|\E 7T —va— o —bh v X —~v—F v ] PY 403. 7011f 100, 062. 7 40, 395, 422|100, 060. 67 40, 394, 602 0. 40]
o 77 A1
. REERI 45 8 b e
e P R (%)
BEE R ARG SS 99. 01
B 0-49
&3 99. 41

_17_



@ [EETEEDMT]
HUHEHIDH Y A,

@ [ZoMBEEEEDTER D]

FUFHIIDH Y A,

(3) [ERZEH]
O [MEEDOHR]

20244E12 A KA B L O A AT 1L ELNICEIT 28 A KRR 5T T

EEMRIR B OB EOHERITIRD & B Y T,

sl flig pERREE (H M) 15 0472 0 fliE FERR (1)

. R D Sriift & RS Syficf &
5148 EHIIR (20154 6 A 15H) 106, 294 107, 388 4,861 4,911
55 1550 E AR (2015412 15H) 71, 804 72, 691 4, 049 4, 099
55 1645 E AR (20164 6 H15H) 57, 620 58, 426 3,575 3, 625
1T E IR (201642124 151) 53, 888 54, 646 3, 555 3, 605
5 18R E W R (20174 6 A 15H) 48, 464 49, 191 3,333 3, 383
55 19%REE AR (20174124 15H) 44, 379 45, 086 3, 141 3,191
552005 E WA R (20184 6H15H) 35,170 35, 545 2,819 2, 849
F21 R EHIIR (20184E12A17H) 28, 921 29, 081 2,718 2,733
552205 E WA R (20194 6H17H) 26, 434 26, 581 2, 699 2, 714
5523 E WA R (20194E12H 16 H) 24, 633 24, 769 2, 714 2,729
552405 E WITRIR (20204 6H15H) 21, 381 21, 508 2,526 2, 541
5525 EHIF R (20204E12A 15H) 19, 816 19, 934 2,525 2, 540
552655 E AR (20214 6H15H) 17,977 18, 084 2,524 2,539
2T R E IR R (20214E12H 15 H) 15, 236 15, 335 2,318 2,333
5528k E HI R (20224E 6 A 15H) 14, 216 14, 308 2,319 2,334
552905 E WA R (20224124 15H) 13, 426 13,512 2, 340 2, 355
55 305 E AR (20234 6H15H) 13, 427 13, 508 2, 474 2, 489
R IES (202342124 151) 12, 095 12,170 2,418 2,433
55320 EHII R (20244E 6 A17H) 11, 496 11, 565 2,492 2,507
5533 E AR (20244127 16 H) 10, 202 10, 268 2,330 2, 345
2023412 H K H 12,079 — 2, 452 —
20244 1K H 12, 066 — 2,472 —
2HKH 12,001 — 2,491 —
3HAKH 11, 867 — 2, 496 —
4AKH 11,782 — 2,508 —
5K H 11, 801 — 2,537 —
6HKH 11, 603 — 2,527 —
7THARH 10, 986 — 2,423 —
8HAKH 10, 673 — 2, 365 —
9HKH 10, 716 — 2, 380, —
10H K H 10, 669 — 2,395 —
11HEH 10, 252 — 2,327 —
12HKH 10, 195 — 2, 344 —

(V) W PERRARIT & 7 AR OIS €, olidft &0, SHIRRICIT b o OEEME L TR Y £7,
@ [HEoOH®]

i HARE 1584720 O55E 4 (M)
55 1455 HITH] 2014412 4 16 A ~20154F 6 H 15H 440
155 E W 20154F 616 H ~20154F12H 15 H 300
165 E W] 20154512 16 H ~20164F 6 15 H 300/
1T E I 20164F 6)116 H~20164E12)] 15H 300H
55 1845 & HI R 20164E12H 16 A ~20174E 6 H 151 300
19K E W] 20174 616 H~20174F12H 15 H 300/
B 205 E I 201748121 16 H ~20184F 6)]15H 180H
552145 E WA 20184 6H 16 0 ~20184E12H 17H 12014

_18_



5224 7E 1) 20184E12H 18 H ~20194F 6H17H 90
23 E W] 20194F 618 H ~20194£12H 16 H 90H
B4 E IR 20194F12 7 17 H ~20204F 6151 90
52545 i ) 20204 616 H ~20204E12 7 15 H 90
552645 7 11 ] 20204F12 H 16 H ~20214F 6 H 151 90
FE2TH E IR 20214F 6116 H ~20214E12 7 15 90
5285 i 1 ) 2021412 4 16 H ~20224F 6 15H 90
52945 7E 1) 20224F 6H 16 H ~20224E12H 15H 90
53045 7 101 ] 20224F12 H 16 H ~20234F 6 H 151 90
B3 L E IR 20234 616 H ~20234E12 7 15 H 90
53245 i ) 2023412 4 16 H ~20244F 6 4 17H 90
5334 2 I 20244F 6H18H ~20244E12H 16 H 90
@ (iR DR
i I I3 (%)
5 LA T 11 20144F12 H 16 H ~20154F 6 H 151 0. 82
1R ESIM 20154 616 H~2015412 7 15H A10.53
H5 1647 EHIH 20154£12H 16 B ~20164F 6H15H A4 30
H 1T E I 20164F 6H16H ~20164E12H 15H 7.83
185 20164E12H 16 H~20174 6 15H 2.19
5 195 i S ) 20174 616 H ~20174E12 7 15 H 3.24
52045 7E 1) 20174512 H 16 H ~20184F 6H15H A4, 52
FE21RE E IR 20184 6H 16 H~2018512 17H 0. 67
22 E W 20184F12 7 18 H ~20194F 6 17H 2.61
52345 i ) 20194F 618 H ~20194E12 7 16 H 3.89
5244 7E 1) 20194512 H 17 H ~20204F 6H15H N3. 61
S 255 7 11 ] 20204F 6 H 16 H ~20204F12 H 15 H 3.52
5265 i 1 ) 2020412 4 16 H ~20214F 67 15H 3. 52
H 2T E I 20214F 6H16H ~20214E12H 15H A\4. 60
55285 i ] 2021412416 H~20224 6 15H 3.93
520/ E W 20224F 6116 H ~20224E12 7 15 H 4.79
53045 i 1 ) 20224F12 416 H ~20234F 6 15H 9. 57
314 RE I 20234 6H16H ~20234E12H 15H 1.37
325 i I 2023512416 H~2024%5 6 17H 6.78
334 E IR 20244 6118 H ~20244F12 7 16 H A2. 89

() AR OFHRITIE © (R E IR o S AR (4 3% 0> 43 B 4 2 NG U 72 48D — RiTRR A8 01 A1 oR 0 ALY (0B 5) ) +
RIS H91 T R O ZE YA AR (20 L% B) X100

(4) [BREXK UMD FEE]

] BRE (D) A 1% (1)
F14RFEHIH 67, 020, 937, 967 45, 651, 555, 611
1555 E 5, 853, 905, 984 47, 185, 448, 197
H 1655 4, 504, 600, 547 20, 652, 460, 303

_19_



BT E IR

4,227, 189, 861

13, 839, 144, 294

B 185 i B 7, 781, 478, 997 13, 964, 664, 148
F19RFEHIH 10, 890, 653, 612 14, 979, 951, 129
B 205 E 3, 946, 452, 963 20, 465, 126, 427
B 21 i I 1,795, 222, 110 20, 175, 309, 586
F22kE R 1,543, 311, 384 10, 007, 345, 689
B 2355 E 2, 147, 424, 458 9, 337, 030, 808
245 E IR 1, 128, 033, 457 7, 226, 334, 545
B 255 i I 1, 040, 018, 442 7,192, 567, 961
F26RE M 1, 026, 585, 349 8, 291, 392, 573
HE2TRE E 1,312, 965, 175 6, 813, 521, 797
285 i I 1,072, 845, 517 5,510, 935, 738
F29RFEHIM 896, 621, 145 4,799, 466, 180
B 305 E HH] 867, 021, 428 3, 985, 027, 765
HE 3R E I 1, 026, 676, 657 5,272, 505, 976
B 320 i I 646, 552, 658 4,546, 674, 774
F33REEHIH 771, 454, 760 3, 110, 900, 847

_20_



<BEEH  EAFEE> (20244F127 30 H BIE)

JLHEA 2 - FEEPED HER i HE

Lo —ESERRSMERR) () —BEMRC) & (15 O%7= 0. #i5180)
’ ’ R AES
10,000 -1 1,250
EIM~B1920 () 9,015M
8,000 -1 1,000
F19308 245 8H 15
6,000 750
FE194H8 245 98 158
4,000 500
F19588 245108 15
2,000 250
WEENE(GE) . Z196K8 24%F11H 15M
144 15F 165 174 184 195 204 215 224 235 244 19708 244128 158
128308 128308
SRS L URMEE GRSMEES) (£, 5040, BREZEM (BN 25ETs. |k 180
EEEE (P RSBRER) (5, LREESAICSNT. BABERNSLZEC T pEiion  [[rragen .
SABRE L BEOMEELELET.

FRLEEDRDL

HAEM10EE - HA 108K, 77 FOTERBENRTHAPGSF-HEREY 7)Y 7 7 FORRTT,

BHERIHE R A EAI10 851/

A% Al R #l
1 PGSF-EREVFUY-ZFvE  99.0% 1 AVvFxIT7EE 10.500% 2030.08.15 4.6%
2 33— hk¥—LMMF |PY 0.4% 2 AFPIOEME 7.750% 2031.05.29 4.4%
3 d=)L-A—2F. Ttk 0.6% 3 JSYILES 10.000% 2027.01.01 3.9%

AL (0@ 4 AFYOEME 7.750% 2034.11.23 3.8%

5 FUEM 4.700% 2030.09.01 3.5%
BT IELY, 152% 6 FUEH® 5.000% 2035.03.01 3.4%
2 AVERVTILET 14.9% 7 ~IL—BEfE 6.900% 2037.08.12 3.2%
3 wL—uFYuE 10.2% 8 AvFzxITEM 8.000% 2029.03.15 3.2%
4 Fu~y 100% 9 AVERIPEE 8.250% 2032.06.15 3.1%
5 BmEIL 100% 10 A—RRSUFERE 1.000% 2031.11.21 2.9%
6 —a—I—SURFL 9.9%

7 ISUNLTL 9.7%
8 S11—y 5.2%
9 ~IL—VIL 5.1%
10 A+¥ R 5.0%

HEEREOSHEI00% L LTEIELTLWET,

GHE ] ESEADE S 2
%

50
25+
2.19%  L3% s 5.0% 1-5'2% 2.9%
0 - ! 0.6% -0.1%
-12.4% -6.5% ' HEIESEEEEEEL-EOE LTHE
== LTWET., 772 FICRRYFT—2
- 3B £t A.

20155 20165 20175 2018%F 20194 2020% 20214 2022F 20234F 2024%F

7PVEOERLERIHETREORETHN, BROEAREEATEHAVIEIETE2EOTCRINEEA.
BEHOEREMIIERSHOTF—LR—VETRBTEILNTEET.

_21_



F2 [FEHEUEE]
1 [&HA (R5E) Fe%]
<HIAFHE >

c 77y ROZIMEOTFS AL, FAlE LCHASMCB 288 82T Ed, 2720, V2B TALTD
SITE T r Y FUoTORERICEW T, BUGHIAZOZMITIIITWE A BNTED 2RI HE-S < INEE
IELA DG IR D BIMEFEOHIARIR > CZNEZMT 5260 E LET),

- JFHIE LT, BUSFHHAICHR 2 IR AT E O FHE TR X B T% SR04 E TIZE T L2 b D&Y A ORIAZ A 4
ELET, B, PRSI X > TUINEBRARDHBENRH Y T O T, FEMITBEESAIC THER 230,
ISR 2B E THO OBGFIARIIREEA OB E LET,

« S HAZICER L CiE, IRESHFTE D HFIETHIAZ S TZE W,

c BEEEA DO IFIEIC L D . BGHFALITITRD 2 2 — A RIERAIC & > TUIRZRDLHBER SN 550
HoEF, )NRHY ET,

— i a— A IR ER A E A D a— A
HENF WL HEa— 2 RS DSBS | MR HCE R E S D 2 — X

c BASHGALZIT O BEE L, BRFIAARZ TR [—a—2x) » TAEHTWELEEa—2] 2, WTnnro
TI—AFEINTHEDE LET, 72720, WS> TE, EBLOEn—FHDAOBRFNERDGEERH Y F
T, B, HAEAOI—AOEREZITH Z LIFFEAIE LTTEEHA,

THENF W ELHE a—R | 2T AT, RESEEOMT THEITOWE S WEENH 2/l L TR

S

AR X o TE THENWTWELS BE a— 2] BV T DA Z2 TS ZIRD 120 TESHZE*)
ERERET D ENTEDILARHY £7,

MU E IR IC OV TIE, FREOHERIZRBRERERET 24O R 2R E IR EEH AT Z &8

bV, ZOHE, YHMNOAHRIHAEZ DD L LET,

« B HIAE XGRS, BUSHIAD ERIFFICEZIZH 60U, BHEODIIHRINTZ T 7 ROZ DR
BEITO ROOIRBEESEOOEEZ/RTHOL L, Hi% 0 EICYBE AR ICHR 5 D40 oRH £ 721350
MTbnEd, 2B, WESE, YHEBEHIAHZONREDO LI E 5 &1, Y% 0 EIC Y% BEHIAE IZFR
2 NEOHEMOFEHEH F T8 EITH 2 N TEET, ittt BIMEFEIC LV HEI SN TZ /I OV T,
TSRS O IR O R~ DB - A0 fidl F 72 13508k 2 3 2 72 DHHRIEICE D D HIEO IR ~0@Mm 175> b O
LT, IREHESE, BRSO LIEBFME~OBMNH - 25A . HHREOBREIC LAY, T2 1R
BOEE~OF - 22508 E 235082 TVE T, ZREaRh, BIEIC LV E UEZREC OV TULBINEFED
DL IREMBEOED D HIEIC LY | IR~ YR IR A B ERE L BEOBEMEITVET,

- BTG TR T 2B 0 SAAEBBRS OE L, RFEEEDEIEE Ot 2SR WEF AARE
EFEEEFORE M EEICIIT DI HIE (SREH., 7740~ BRARBGRE TG PERRE 25 o H oE A |
HARKE, 7 —FT 4 —SLEKRRBORKRHOEE, BA%) I X 2B 0OME S U < IXFahik o it 72 8 % & & 7
T, )08 EEIL, ZRIEOBUSHIAADOZAITE2HIET D 2 LB L OT TICZMFT EBEHALOZ T &
BT Zenby 3, £z, MAREGEEEROBEENREOAMUETIHEOWMEMESEFEIE L, BUFHIALO
ZATEHIRT D Z &R H 0 £7,

< FHIA B >

cHRIESFENED D 1M EIL L O (SR 1 0=1 M) OGO & LET,

72770, THETWELSEE 2 —R ] Z@R U2 RBE PSS Z2HEET 258131 n#HEALE LET,
FELL T, BRI T IR TE &,

- HEEA S — AR Lo THADOR AT, Uiz ED 2 BALIC CTHIALWEELSBERH Y 7,
U ETITHLEIC DN T, FEOHERIRBEEREBET 24HORL 2N E-IHRELEA T2 Z &8

bV, ZO%E. YEMNOARIIFHEAZR A0 ELET, £-. THEBEAY—E X | ZHORRWVOFEIZS
WTIE, RFEEMIC THERLS P&,
<FEATAMAE >
- B HOAZ AT B OB EED QML LET,
< HUATEEE >

» 3.3% (Bi#k3. 0%) D FE B R % EIRE LT, IRERAEDSIMBIZED DR ERBITMRICER L TEZEE LET (A
FHENTIE, HEBSMYENMAE S ETD),

KEELL I, BOERARIC T TR 72 &0,

<HGAHAB . HIABERISEET >
- HIARAIT, BUSHIAREZI T RGEEOED 5 B £ TICUER It E~B XN EE W,

2 [#Hé& (1F%) Fhi¥w]

<HasTFii & (IRKIFER) >
CXEEE, BCRBE T ORI oS FRERLICBCER N TED D 1 A OBEEOHAZ b > TR DO FEITZ
HRTLDIENTEET, b, WESHEA~DBHRIARIZHTZ > TT 1 HOBEEEDOHRA TEHIALTE 25608
B FET, FLL, BEESHIC TR I, L, VI BT AT DHITE T e v R 0T ORE
HIZBWTIE, BRFEROZAT ATV EE A,
S JRHNE LT BRIFERITAR 2 BB SHEFTE O 8 Fhi & 23 F 3800 £ TIZE T L2 b D& Y H OHIASZ 43 &
LET, 2k, BRI E o TIRIERRRDGERH Y £F O T, FEMIIHTERHHIC CTHERE S 12E 0,
D RATIFH 2 E T D OFFERIZFEER OBV & LET,

_22_



 FRFIFER AT O ZARE T, T O O JENSBHEE STV BRSO L CERAEE OFERIR D 7 7 v RO[FFE

B O — R & BRERAEMT O O LB 2T, B —NICR D Z MO D E R DB OHIEOREEE1T 9

Lok L, FHREOEEIC L7z Y EZ RSB % 0 O R IS B W C % D B OB O #E F 7= ikiis M rbh £,

fRAIFERZZAEE N T D & X3, BEZHEELZ L UUTHI>bDELET,

- BB TR D EE I OE IR, SNEABEGS| O IR, RFFEREOE IEE DMt A S WV EE GEARE
S OB MG EICRIT D IEHFIE (Sffak., 77 40 b, BRARBSRE TG ERG 2 a e HHl oA,

BRKE, 7—TFT ¥ —REKRZBUAKRHIOET, 8PS I X 2THOME S U < WX s o M 72 8 5 % & &

F9, )R D E &L, BRFEROZMT 2R IET D 2 8B LT TN - MRFEROZAMAT 2 BiET 2 &2

HY FT, MRIFEROZAT B P ENTGEITIE, SZARE T EZZ AL LRNCAT - 722 B OfffiER & el <

TFET, EEL. ZREDEOMAFERZME L2WIGEEICIE, Y SHEOMAMARIL, Si%s2 ik &Mk L

72 1% DI O AR O FHE B ITRRE R 22T - b D & U TR OO E U CEHE S igE e LET,

<fFERMEE >

- FRAIFESRZAT A O E R O EAEMEE S5 M e B 2 R L s LET,

s MEFEMERMAE) LT, MR X D MAAMGESR: 2 & DRSS IOV TZRE B O M2 i+ 5720,
BEEEE RPN SN DZEE OMFAINENSE LW, BESZREOBEEEMEICHEY AND&5HE N
WEJ,

CSEFARFEIZ DWW TIE, BRERH(E 7 7« U SRSt EREE S 0 03-3212-1805 (2 AT : BREatho 2

HOFRTO BN D% 5 E ) EIFGERMICIVNAbEL Z LIk VD Z N TEET,

<fERFHE >

- HVFERA,

<A& R PE R PR >

- FRAHE IS ARAOEE R AT B OB 2 A O FEYEAEIC0. 3% DA T U CAT- NS EMER R L LIRS ET,

<RI DB >

- fRFIRAIT. JFHIE L CHBRIEERZM A OREA L T7TEXD BN LRTELOR - IESETHIbNET,

<K AFEFI O PR >
AEFEHE OB S AE FIIZAT ) 720, ROMICIIHIREZZT 2580860 77,

3 [BEEHESOHME]
(1) [BEOFAM]
O FEHEMBEHOF ML
FEVEMAE L 13, [BREMPEICR T 2 B RE A 15D B L O RALEE A BB F RS HANC U723 - CHAl & 72 13— 30 E
HFEMEIC &0 5 L CR G EO G EREE» D ABRBEEIER L& (LT MEERE tVnE
T, VEFBERICBIT A2ZREAOK TR LEZSHEAVWWES, 2B, SMEEEE GFEE &R ROAMEES (LT
MEEAMRES] EVWWET, ), HEZOMOEEEZWVNET, UFRT, ) OMBEIC OV TIE, FAlE LT
PREICE T A E OMBEEBELEMSEOMEIC L > THELEY, TRABEOFMIZ, FHIE LT, bAE
BT 5EE B OMBERIEFTEMGOMEIC L > THE LI, 28, HE L, EEMEIL 1 504720 ITHhE
L7oMMigE CER L TWET,
X7 7 ROFEHEENRTHLEEREEESFIT, FEE L THARZBWTHY 2 2EIEOAO 1 0% 70 iig
PEAMIRS CREAM L £ 5,
© RO F
FRIE LT, ZitasttomEERICHEISRET,
@ HEMAORS HIE
HUEMAEIL, TRttt (B2 7 - D U BA St EEEE S ¢ 03-3212-1805 (ST « Rt E ¥ A O -4
IOBEMMDBLFH% X T) F—bRX—BLUOHER YA Fhttps://www. pictet. co. jp) F 721X GE SR WS Y
BZEIZEDHMB ENTEET,
F7-, HEEEE, FAE LCEHEROZR Ao I AREFMESTICER SN E T B TEIRY 7)),

(2) [rE]
HUHHTID D EEA,

(3) [fZ3EHR ]

1EFEHIRIIL, 2008456 A30H CHAIRRE H) /& MR T,

72720, %iEo [(5)Zoft O7 7 v FOERE] ICRHBOFFICHEY T IHEITIE., BrteKk T3 25680560
7,

(4) [FtEHRM]

77y ROFHEWMIZ, MHI6ANLFRABRETCETL2 22 FAIE LET, 2720, F1FEHMIIMEFERORK
FEHMNDH20084E8 AIGHETE LET,

k. AEEMIEG T IS TS CLT I8 A] EVWWET, DRI DL X £2EHIRK T B Ao
PEEALEL, TORA LV ROFEMMAHBINDI O L LET, 7720, EFHEYMOKT BIXMEFESM O
KTHELES,

_23_



(5) [Znfh]
O 7ryv RofEE

a  EESME, BRPFEK TR, 772 FOBHERNO eI 52 LIz V28O 0N 10ED 2 T
B2 & epolc BB EITT7 7 FORBHRNERNT 2 LT REOTZOARTHL LRBDLLEH LL
TRt 2B WEENRE L &, ZHELEAED I 2. 77 ROEFEEN LML, BitakTsH
LZENTEET, ZOHAITBNT, ZitEStE, o000, UL E S LI 2 F2EEETICRHEET,

b  ZREtE. a OFHIZOWT, FRAEICK DV CUT IEERE] EWnET, )E2ITVWET, Z0EAICE
WT, &2 UH, FERRHEOH RO T 7 > ROGFERN O OER 72 EOFEHEED, Yo H o
2BMATE TIZ, 77 FOGBHENIBRDIHN T DIZEEICH L, EHE Lo TINOLOFERHEETH L-E
HRGEDOBMER L ET,

c bOEEHIGHRIZIBNT, ZRKEF (FESMBIOT7 7 FOBHMEIC T 7 ROZBENBRT D & DY
ISR D% FH L L COZFAELEREE T, LT, clCBWTRHRU, JIEZEHED NS U T, &l
ZAHL, INEITHETHZENTEET, 2B, SN TV AZREDEIMEEAITH L& i3, YZemn T
LB T ERPGRICOVWTERT LD LR LET,

d bOEMPHRITBRMEAITET I LN TELIZRETOERMED 35D 2L LIZU =528 % > TITWET,

e bbb dETOREIX, EAESHEN T 7 v FOEBEEHOMKICOWTIREL LEEHAICB VT, YLl
DE, 77V ROBHERNIRD T X COZEHE N ER - IXBEROGEHRICLVRAEORER R E Lz XX
WHLEEA, £/2, BIEMEOREBICES L, BIIRL2G20EBERECTHIHATH- T, brbdx
TICHET S 7 7 v ROGEENOO TR & 2175 2 E AWREERLGAICITEA LER A,

f RS, BEBEEITEIV 77 RORHEENOMAOMB EZ T =L 21X, TOoMFIC LR, 77K
DT B LEEE K T S £,

g FESHBREEEITLOBRGOREEZSZ T &, MRLIZ &S ERTEEBZFEIL L L &3, T,
77 ROBHERNEZMAIL, Btz T88ET, HEL, BEEEFNY 7 FOEBEROICHET 2 EEa4Ht
DB MO EELZERMITHIEMRS LM UL EIT. 770 RiE, %0 1Q BWEEEOROEFE)
IR O EmERENGR & 22565 RE, YRKEEHEREat e Zitath L oz W TER L ET,

h ZEEathid, ZESHORHEEZ T CEOEEEFHET A Z N TEEY, AN OLBIGEK LT
FEMEICE LWRELZE X722 L2 OMBEELRFERNH D & XL, B E I, FHPNCREAt
DfEZ RN TD Z ENTEET, ZARENEHE LGS, IR Z ARt 2ME LIZEE, T
g, % (@ BEGIHEHZROLES) ICHREOBEIC LN, ittt 2®ELET, 2B, 2.
AIFLICE o TITO e 2 BRE ., TSt aMET 22 L3 TE2nbo L LET, HitSrHzitatt 23T
TERVE XX, BEASHI7 7 v FOEENEMO L, EitakT3HE9,

@ EEETCNROLTSE

a FEEHIT, ZREOFRDOF-DODMELRD D L EERITRP0EBRVE/BNEAE L L &3, T2t A
BDI2, 77V FOBEEANRELETL L7 7 REfho 7 7 v R E OIS (BREREERCERE
ENCBET AIEAEI65E 2 5 IOHET 5 TREHEBRMEEETEOME) 2VnEd, UTFRLT, )&175 2
EIMRTEDZLOEL, 6L, BRELIFIHE LI ETI2ERIOCEONEZERETICREEET, ok,
77 v ROBBEETERIIAREICED AUNDFEIC L > TERTEZZENTERVEDOE LET,

b ZEFEESME, a DFIHE(a OEEHIFICH > UL, TONENEKLRLDICEYTIHEICRY . a DA
boTIL, ZOUEDRZER OFEIZRITTHENBMAR L OICEY T 256 5RE £4, LT [ERRRHO
BHEE] LN ET, )IZOWT, BEREZITVET, ZOHAICBNT, 6000, EHRRFEOCOHLZLW
WCERZKRAROEFREONFLS I OZOBR EOFHEEZED, Y%REO O 2l8MATE TlZ, 77 v KO
BIREFERRICRD N TV EZEHICK L, EfE2 b TINOOHEL T LB mk#gommzsE LEd,
c bOEERFICEBNT, ZRF(EFHLESMEBIVO T 7 FOBHRMEIC Y 7 ROZBERBT D & DY
SR D ZWH L LTOSFEREREET, LT, clZBWTHU, NIEZEHED DBITE U T, #ikiE
EHL, INETHETHZENTEET, B, M TV AZIRENBEIMEEITHE L& X3, BZmnTn
LB T ERIGBICOVWTERT I D LR LET,

d bOEMIGRITHERMEELITET DI LN TEDIZREOERMED 35D 2L LIZU =525 % b > TITWET,
e EHRHBONNL, 77 ROTRTCOZRBFICH L TEOHELET T,

f bhbeETOHREIL, ZADEBRERBNKOLETEFEIZONWTIREL LSBT, BRI OX,
7 7 v ROBEERITRD TR COZRENEMm EITBHAOFTERICIVREORRFRE Lz & (2
HALEHEA,

g alb f ETOREICLLbLT, 770 FIZBWTHFEOEMRB N AR ENTZHEICH->ThH, YiZhta
AR D — £ 1 ITEEOMOFEEFEITB W TYIFE OFE@EIEDGR INTHE T, UEoOREETE Off
BERATO ZEITTEERA,

@  SCxHE OB BGER O A H
77 v NiE, ZRENOOEEFERKITH LT, WERFHERNO—HEMBITHILITRVIELDZENTE LD,
ZRBEOREICR T DBENN N E DL LT, EHEREICBO TR L2 8E D OBEEERITZ AT £ A,
@ nE
FRESHNZHEEICH LCTT DA% T, AAREHEICE#R L £,
® EABEEOMER

a  FAEStLIX, BAE6 A, 120 ORERR X OMERERRC, ERRE, FEMEONE, A2k, &M
M7 &0 5 HEERFEEZ L LR HEA RS E (EEEFEAOEEIENCET 2 A H 14558 4 HIZED
LHIERAMERELVVET, VEERL, 07 7 RIELZHN TV EZREFIIRM LET, £/, BTRMN%E
BINSNEGEICE, FTEOFIEICL W RAAFLET,

_24_



b FREAE, EAREE (SR (EEEFTAOCEEENCET EEFHULSE 1 HICED S EAREEL D
WET, )EERR L., ZitsthoR— Am—*)(https://www.pictet.co. iDICBHELET, L. ZEREND
ERMEE (SRR O OFE RN H > - 5HEITIE. ThEaRLET,

©® ZTAESILOFEEOEIR LUK ﬁomﬁw

FFEET, HEOEMELIT MEFEET L ENHY . ZUTED, 77 v FOEERMICET o FE 43k

THZERHYET, £/2, FitDthiE, BN LV FEORWMELIT —MEAMSELZ E08H D, ZHUTHE,

77 v ROEFEICET 2 HEL KRS EDLERHY T,

@ BRIENE OO FY

FRERtt L BTt & O CRfAE S A2 554E - IGEEICBT 2 oA MIRIE, IR T 3 » ARl E Clomz

THOOHMLEBERERORNE XL, BB 1FEBEFINDI DL L, BEEEZOBHRVIZOWVWTH I

LEBEE LET,

4 [ZEFOHENZE]

77 v FOZEMEL, TOBENHIIE U T, BIGHARICRBLET, ZOZEHEIL, GBrtOHERIZTIHZ LI

FVEREPETHZEEHY THA,

ZREOHT D ERMERITIKRDO LBV TT,

(1) YR L& E A D RE R e
ZENL, BESHOUE LIS B 0 IO6 U C RS HICHERT oM 2 H LET,
NS4 EA AT, AL kwf%ﬁ%%%@%ﬁuﬁﬁ_ﬁﬁit FRER SN TV B 322388 CYRZINAR B4 1 AR
ZRE A LIRS W TR DM TON I Z S MR DA B 2 BRE £, Fio, YIS Bl 42 1R 5 5 WM
DX A LRI E SN 7232 85 TR IA IR O 72 O S04 ] Tl - I3 S TV D2 HEIC
OWTIEFHIE LTIRERRAEE LET, )IC, FRHIE L THRARNOEA LTS EEARETICBXHA VWL ET,
THENTWEL BT o — R ] ZHALOBEAIE, ISR AITHS % EFHE THRE SN ET2, FREICLY
BN U732 25 ME VR, R DB SRR E s s R T,
NS4 DEERMEIT, THBIRE A S B EMZF O W EER LW & X3, FOHERZ RN, ZHESHENHAT
fEZT &R EAAtTRBE LET,

(2) BRI 2 55RE

AL EEEEFISIN U TERERICEERT DM A LE T,

EEST, BRE TR 1 » AURNOEFERAORET 5 A (RIS U THEE R (5 A 2MAER OSE38ERER)
o LT S5EEAHETOH) N OEZEHEITHDILET,

f“ﬁ/f FEORMEIL. SCHABHAA H 2 B 10MER 2 DN ZGER LR & &1, ZOMERIZ R, ZFESHED b R %
S s ﬁ% FEESHITFRLET,

%U

«

F K

|0

l

y

(3) 245 HE D —EBAFAI D FATRR K HE
BT, RO RN OFETE, BRERALISHERT 2N EA L ET,
—EERERAR A, RIS UTIRRIRERZM B o EE L T 7T EHER B b E T,

#3 [77 v FOREIRN]

(1) 77 FOMBERIT., [MEEREOME. BRI OERITEICET SRR (BRBSsERKRE A #595) Wk
WRIRAIE 240 2 OBEICL Y, [BEEEFRMEOFHFEICET A CERIERBFSH1335) IS X /E
RLTHY £7,
ek, MERERICEEEH L WD 5T, HEMLTERRLTEY 9,

(2) 77 v ROFHEBMBIZI6 ARMTH L0, MEHERIT6 LABIHERLTEBY £4,

(3) 7 7> Fix, &@pamisIEH19350 2 F 1 HOBEICE S X, YT HM (20244 6H18H 752024412 16
HZET) OMBEHRIZOWT, PeC JapanARBLEAEANC L DEEEZZITTHY £7°,

_25_



Mmoo B A N o B W OE E

202542 A 28 H
=7 I PNV i SV I
W & % = # F
PwC Japanf [REEEAEA
R
EEAREMTILE oy Az p
Epspdrin  SRERITE AR
ERER
%%E%Am3é@ﬁ%@%&%n&*®mw@®ﬂm WHESKEAREAZAT 9 72, [ 77 FORERIL 1[2HT 5
NTWAHE Y FGEEY 7 U o« 772 K (A SE) 02024426 H 18 H 7 520244512 4 16 H & T OH5 & B[ 0 B 5 28 3
FTRbb, BEREE, %ﬁ&oﬁ%éﬁﬁi &ﬁ%ﬁo Wﬁﬁﬁﬁ_owfwﬁ%ﬁ k )
UEAE N, FROME %%ﬂ BAEICBOTRICALERY LR 5N D ERFHOERMECHER LT, /T8
ﬁEV7UV-77/F( @W%@mmﬁwﬂwEﬁE®h%WF@%%&UHH%% THT I 24 EMR OB
OIRWE, BECOEER kmfﬁm ICFERLTWNDE LD LD B,
EED ORI

YA RN, ﬁwl ZRWNT ikl /\Eyék*ﬁ&b%néﬁkﬁ@gﬁ THELL CHEEAZIT o7z, B E@%ﬁ
é@E&A@%E (MBHEEEICBT DEAEAOEME] ISRERSN TV 5D, BEAEAL, HAEIC 76%%%

ICBIT B REICHEST, BT - /?A/%ﬁAﬁ&U77/F#%@ibfkbAi waAaLf@%@m@m
@L@ﬁﬁ%;‘&f:bfwéo AR AL, BRI O IR L 72 B 5 ol 0 AR B AT AT L7 & HIlF LT\ B

E DA DTN . . .
%OM®ﬁﬁmﬁu\ﬁﬁﬂ%$%éﬁoﬁf&%@Miﬁﬁﬁ@ﬁ%ﬁm%

KEOZOEAREELAOHERTH D, #REHOFLIE %@%@ﬁﬁﬁﬁ%
éWE%A®W%%§uﬁTéWE% DHREGIIIZ OO TRNEITE Eh T

WEENDHERD OB, MHRE
Eﬁ“‘fé LiZb s
AR NIEZ O DA

P
BH9, YE
ﬁbf%ﬁ%%%fé%@fiﬁ\ » )
M%%i%ﬁ B 5 UEEENOTHER, TOMOGLMANE ZEFE L, WREOMWIICIV T, £ OMOFHANE &M
WEaf 2 T M B AR AN S EE A OBFR TIS 72 ik & DL ﬁ%ﬁma#bé#kb AT L2 L, Fh, ZOX O REE
fﬂa@cu?\t I2 2 DO TN I BB 27 0 DI B 5 E 975)&%%% :3@6
YEEAIENE, FEffi LIoERICESE . TOMORLEANRICEERRY 23H 5 LHWT LIZBEITIE, ToERE2RET

LT LEBRODENTND,
ZOMOTEHANEFICE L T, UEEBEADPRET NS FHETR,

BRI T DR EE OET

REZOEET, FTAEICEB O T—RICATERY LR b 5 S O FEMEITYEIL L TR 2 1B LB EIC R
TAHZLIChD, ZHICIT, TEXi%%ﬂ;é%gﬁﬁ%%rﬁﬁwwﬁﬁﬁ%wmbﬁm CERT BT OITREE N
%%&%%Ltm%#ﬁ%ﬁw&U@%#é:khﬁ i )

AR AR T 21048720 | BE T, %ﬁﬁ%@m% (LS EMBEEREERT 2 2 LBWEEY CTHL ML 5 it
fifi L, BOEICB Tl TNETN LR BB KD O YT %owfﬂﬁﬁ% B9 2 FEEZPFRT 20BN H
DHEAIIIYEFHERRTAEMINH B,

MEHREEICBIT HEENOET )

EAEANOEEIT, BEAEADPER LIEEICESWT, BFE L TOMBH#ERICAEXTRZIC & 2 BERRHBI RN
m#£9#§owTAﬁ%ﬁ%£%HT AT A %WT@L@L%Wgﬁﬁﬁﬁ IRTHERERFTHZEICH
5, BBFERIT, AETRBICE W RAET L RN H Y | NS UTEFHT D L, MBEHEFEONAE OERREITE

Br b2 5 A ﬁu&\iﬂéiﬁ/\ HEMRH D & #IJL)?ézhé
ﬁ*ﬁ)\ijﬁm)ﬁ BT AICAERY L b5 EADKEIC - T, BAD\MEREZEL T, MEOHEMELE L
TOHWr ATV, BEERIIEREE D2 L TUL T 29259 %,

© ARIEXIFRRBIC K D EEREBRFORY A7 Zipl L, Sl 5, £, mELERIRY X0 ﬁﬁibf_%’iﬁim%
ﬁ%b\ EiiT 5, B TR AT AOHENC L5, SBIC. B REH DKL 72 51500 72

B READ B, PR O I OV TS ﬁ%fﬁﬁ‘ék&b HDOTIERVA, BEENT, U A7 FHlio%
iy B‘?L’C KBS U i B 72 B A T & LR 'g“ét (2, BEAIC B D NHSHHI &2 MRET T D,

CEHENRI LSRR RO Ol T EO M, LN RE T L o TIT bR 2 LD AT O AR O
BAIE 9~ S VR RL P H O 2 M 2 il 5

TR A DAk 2 2 BT R & Lfﬂa“a’m%‘i%%ff’ﬁﬁk@“é EBWEITHDNE >, £, A?Lk%ﬁ%ﬂ@ﬁ:%jﬁ%\
MkRE K OHTRICEE R RREELSEDH LD fi%%ﬂ RBLUS F%L’Cigt?ﬁﬁ;éﬁfﬁ WD HID N E D I T
Do MEREEIEORIIEICEIY 5 mEL MERIEN RO b D50, BAERGEIC BN TS 2 0 P AR TR L 5 2 W
5L MIFEERAHEIENML B'eﬂ‘féﬂﬁa%%i‘%@&.ﬂ%IE#ﬁ@JT ROEEE, MR LR E R
ERUT S L ARDOENT VD, E& ORI, ﬁkﬁ%’(iiﬁif ICAF Lt%ﬁﬁ&% TESWTWDR, Rfko
FEORPUS LD | 7 7 > Nidkfed3E & L’Cfmf% 72 < 72 % Alh ﬁ#«‘béo

© MBREEOFRT L OERFEN, BBEIZBW T AE#%& w%ﬂém¥%%@%@KEMwa6@55
mEEHIC, BT DR FEE B O MBHEROLT, %W&UW& WO SR DN FE L 72 D HBI a5
FHEIEICFRLTWENE ) MhE2FET 5,
EAE NI, REFEICH LC, BHE L= O & 2 o F R, B o FEhEiERE TRkl L 72 NER ST o B2 2 A M &
GUER FOBEELRERFHE, MOEROEETRDO LN TWDEFDOMOFIEIZOWTHEEZIT I,

F)EBATR
7T« Dy N UBRRSIE RN T 7 o REYERIE AT ERBITHR & oM, AREFLEOREICL Y L7
NXFEFERRRIT R,

1>

(1) EREOBEEREEOFAITLHENPIREE LT £7,

_26_



1 [ME#EE]
v FEEEY 7Yy - 772 RUEA SRR
(1) [EfExtmz]

(HEAZ 0 )
AT 1
[20244F 617 A BifE] [20244F12 H 16 A BifE]
BREDER
VRENE PE
S m— 137, 933, 681 123, 825, 342
BE(E L iAo 11, 381, 430, 578 10, 100, 677, 638
BeE R 70, 982, 564 70, 992, 554
AR 21, 750, 000 15, 340, 000
HRILFE. 37 373
TRENE PFE AR 11, 612, 096, 860 10, 310, 835, 907
BHEAF 11, 612, 096, 860 10, 310, 835, 907
AEDOL
VB A fE
ARFL 4S50 B4 69, 188,972 65, 679, 803
RILFER) A 33, 824, 640 32, 118, 244
R 5T I 587, 356 481, 953
RILZFFEE AN 11, 747, 137 9, 639, 035
E DOMAFE 293, 669 370, 130
mEAEAE 115, 641, 774 108, 289, 165
AEEFH 115, 641, 774 108, 289, 165
A PE DD
TEAEE
JEAR 46, 125, 981, 608 43, 786, 535, 521
Tl A4

SATIR & UTIRA S (A)
(AL )
AL A
HIRETE O 7
AL AR

A\34, 629, 526, 522
170, 188, 974

A\33, 583, 988, 779
136, 426, 003

11, 496, 455, 086

10, 202, 546, 742

11, 496, 455, 086

10, 202, 546, 742

11, 612, 096, 860

10, 310, 835, 907

(2) [ARXURIREHEE]

(BAZ 0 1)

AT
H  2023412H16H
20244 617H

=1
H 20244 6H18H
£ 2024412716 H

BRI
ZIREL % 4
I8
A7 B 5 L
e
HAL
SHLRIE
Z T
Zrct
= D
IR AF
B LB (A)
AL TR (L)
GRS SR ()
— ORI A 5 M ORI 4 0> 5y BLAEL L1 — ARG
(P 5 SISO AT (L)
ORI SN B L ()
TR G X 2 O )
S — RN 5 IR S 1K H e
TR D L K BRI
5 VR FELS P 5 TLAR G B0 B HE AR
Sy

BRI ST IR ] 4 (A)

o>

455, 696, 006 426, 692, 164
1,093 21, 225

413, 635, 339 A\689, 522, 950
869, 332, 438 A\262, 809, 561
19, 016 n
3,325,272 2,964, 941
66, 505, 422 59, 298, 740
1,663, 926 1,810, 451
71,513, 636 64, 074, 132
797, 818, 802 /326, 883, 693
797, 818, 802 /A\326, 883, 693
797, 818, 802 A\326, 883, 693
6, 576, 466 A1, 358, 382

A37,930, 909, 066
3,423, 912, 489
3,423,912, 489

485, 452, 298
485, 452, 298
428, 319, 983

A34, 629, 526, 522
2, 360, 279, 283
2,360, 279, 283

586, 303, 244
586, 303, 244
402, 912, 985

A\34, 629, 526, 522

A\33, 583,988, 779

_27_



(3) [HERER]

(EE R SF IR 2 FHICE T 215

1. ARES: O FFAG AL U & OFFAlh 5 1

P F RES AR LS K OB RIS
BBV INEIC D& | BB RRERZ RS o OB RS ORI TREli L TR 0 77,
WFAfi R FAI L &> 7 > T, BB FERZ ARAES L OB RS O ZEYEAIAR, il psi dn 5 |
T3 D Ffé RS (B RGO 72 S DICOW I E IS HET DD . F72134
LR 0 IR 5 8 5 0 IR S LD KBCHIBIC A S W TR L TR Y £,

2. Z ORMERERIERKR D T2 OIERE &

705 HIH

FEE IS R OISR O BR
[EREFVEREES1SRIZL V| 20244F 6HI5H KUFOFAMKHE D=8, HFEE IR
220244 6/118H & L. 20244E12 4 I5H 2MAH D72, 44T AR HAK 4 202448
12H16EE LT 9, ZODBREMEILI82H &> Tk 7,

(R EO R BT 5 1ERL)

GUE

20244 67 17 HBE

2
2024412 7 16 H BifE

LI EMIR OMBREROIERIZH T > TUT o T2 &5F Lo 7
D A3 YK E AR O B R E I O MBS RE R I B R A R E
U 27 TR L TWAR W, TERRAEAKL TR 9,

[ml /e

(R IR B9 % TERD)

EE:] 1
20244F 6 H 17 H H/E 2024412 H 16 H H/E

1. JTAROHR
WE oA
B NG E STAEH
b — AR ST AR

50, 026, 103, 724
646, 552, 658
4,546,674, 7741

46, 125, 981, 608H
771, 454, 760H
3,110, 900, 847H]

2. SOOI

46, 125, 981, 608 1

43, 786, 535, 521 H

3. JLADXKH

SR FR | oS EEAE S I
KiefEHZ ThEl->TEY, 0
S5 4H 1% 34, 629, 526, 522 T &

ST R FR | oo fliiE EEAE S 0
KK EEZ Flal>TEY . ZD
55 %H 1% 33, 583, 988, 779 T &

DEJ, D E9,

B K ORIRESFEHICET 5T

H 20234-12H16H H 20244 6H18H

£ 2024 6 17H £ 20244F12H 16 H
SyBid4 O F IR Syl O F TR
551864 5519214
(20234E12 4 16 H 7> 520244F 1A 15H £7T) (20244F 6 H18H 7>520244F TH16H £ T)
2 PR ORL Y S 548 A 75,574, 381[1| # HIHZERR 1A O Bd X4 F AR 4H A 69, 505, 624
e RYERRT: - Mol R SR OB OF| 2o FHEpRT: - fulk ARG AlIE% OB 0FH
FAMRESR 50 B FE R 4 EER TR = b
US4 A C 4,036, 881, 407H| UL S FR%HE 4 %H c 3,745, 217, 997H
Sy Bl R R AL AR D 202, 614, 473M| Bl HEMRRIL@4H D 167,711, 731
L7 7 v ROSE AR EE E=A+B+C+D 4,315,070, 261 Y47 7 > ROASETRINGSSE E=A+B+C+D 3,982, 435, 3521
M7 7 ROMIRIEA N F 49,074, 369, 649 0| 7 7 > KOWIRESF 0K F 45, 496, 802, 3071
10, 000 H %4 7= 0 IN4§ /3 B X548 G=E/F X 10, 000 879.27M| 10, 000 F %7z 0 IN4E /Bl k540 G=E/F X 10, 000 875. 31H
10, 000 1 X4 7= V) Syl 448 i 15. 00| 10, 0001 4 7= 0 43 fic 448 i 15. 009
UL ic 44 R I=FXH/10, 000 73,611, 5541 UNAE AL 4 4R I=FxH/10, 000 68, 245, 203
#1874 #5193
(20244F 1H 16 HA>520244F 2H15H £ ) (20244F TH1TH 7520244 8H15H £ T)
B FAYERRT DR F IS4 A 71,456, 173M)| % FAPERRT: O Y SIS 4H A 61,038, 3611
e RPERRTE - MEBURHR S % OB Of| #A¥ERR - Ml RIBAAE% OB 0
FAMRES: 78 B 4R A AR FAMRE S 70 B R A AR
US4 A A c 3,991,910, 449M| NI FHHEAEA C 3, 720, 956, 5241
Sy Bl Y R N2 AR D 202, 177, 597M| 4y Fd U FE L 4H D 167, 751, 5951
M7 7 v ROJEARUNISER  E=A+B+CHD 4,265,544, 219 47 7 > ROSE R RINISAE E=A+B+C+D 3, 949, 746, 480
W7y ROWIREIE D # F 48,521,935, 4430 M7 7 v FOHEKEFAK F 45, 197, 546, 5231
10, 000 0 24 7= 0 IN2§ /0Bt %48 G=E/F X 10, 000 879. 09| 10, 0000 X 7= ¥ 2§/ Bext %48 G=E/F X 10, 000 873.87H
10, 000 1 %4 7= V) SrEl %0 H 15. 00| 10, 00011 %4 7= v 43 Hl 448 H 15. 00H
IS 45 43 Pl 4 R 1=F X 1/10, 000 72,782, 903M| UL Sy B ax e I=F X H/10, 000 67,796, 3199
#1883 #1943
(20244F 2 16 H2>520244F 3H156H £ T) (20244F 8H 16 H H*520244F 9H1TH £ T)
P FAPERR DB Y S I AR 4R A 64,816, 399M| AR DL Y4 SIS 4H A 59, 959, 1701
e HPERRT, - MREURIR S % OB OFF| % H¥ERRM: - Ml RILE A% OB 0F
AAMRES: 78 B SF R AR AE AR 70 B SE R AR AR
US4 A c 3,931,959, 479M| NS THHE 4 4E c 3,704, 867, 396
Sy BL YR N A E D 197,971, 856 1| 4y B YRR L4 D 160, 028, 730
BT 7 v ROSEARINAEER  E=A+B+C+D 4,194, 747, 734[| 47 7 > FOSER RIS EE E=A+B+C+D 3,924, 855, 296

_28_



M7 7 v ROMRES N4 F

10, 000 H %4 7= 0 4§ /B Xt %8 G=E/F X 10, 000
10, 000 1 X4 7= V) 4y il 448 H

US4 5y Fil 4 4R 1=F X H/10, 000
51894

(20244F 3H 16 HA>5H20244F 4H15H £ )

2 FAPERRTE OB Y4 F IR A

e RPERRTE - MEBURHR S % OB

B AR 7E B R A A

A C

4y B Vi N7 448 D

M7 7 ROGERGISHE  E=A+B+C+D

W7 7 v ROMREA N F

10, 000 0 24 7= 0 IL2§ /0B %48 G=E/F X 10, 000
10, 000 1 %4 7= V) SrEl %0 H

IS 45 43 Pl 4 R 1=F X H/10, 000
#1903

(20244F 416 H 7> 520244F 5H15H £7T)

P FAVERR T OFL 2 SIS 48 A

e HPERRT, - MREURIR S % OB

A RIE S 70 5 AR AR
INEAT ki ¢
Sy BLAEG AL B D

BT 7 ROSEKRINESA  E=A+B+C+D
M7 7 ROWIRES DK F
10, 000 H 4 7= 0 IN4§ /3 Bl x84 G=E/F X 10, 000

10, 000 [ Y472 ¥ Sy EC 448 H
IS 4% 3 Pl 4 4R 1=F X1/10, 000
#1913

(20244F 5H 16 H7>520244F 6 17TH £ T)
B FAERR OB Y S I A8 48 A
e RYERRT: - ol R SR OB

AR T AR
5y B HEQR T N7 2 4E D

47,789, 235, 948 1
877.75H

15.00H]

71, 683, 8531

63, 241, 7941
0F

3, 886, 024, 675
188, 851, 9771
4,138,118, 4464
47,227, 118,861 1
876. 20

15. 00

70, 840, 678

72, 053, 4331
(]

3,852, 294, 360
179, 318, 1631
4,103, 665, 956
46, 808, 015, 370 11
876. 681

15. 00H

70, 212, 0231

60, 857, 567H
0

3,796, 572, 848
178, 520, 3791
4,035, 950, 794

Y77 v ROMIKEGF N
10, 000 124 7= 0 IR 4% 55 Bl kG248
10, 000 14 7= 0 ZyEl 448
A e}

51958

(20244F 9H 18 H 7 5H20244E10 A 15H £ T)
P FAVERR T OB 2 SIS %8 A

e RERR - Ml R IR % OB

F
G=E/F X 10, 000
H

I=F X H/10, 000

A AR 7e B R A

U 25 T 458 c

Sy Bl HE( R T A D

M7 7 v ROGER RIS KA E=A+B+C+D

BT 7 v ROMKET R F
10, 000 1472 0 U487 Fc kI 548 G=E/F X 10, 000

10, 000 1 4 7= v 4y Fl 448 H
N 4% 43 P4 < EE I=F X H/10, 000
#1963

(20244E10 H 16 H 2> 5 20244E11 A 15 H % )

P PR 1% OO e 24 SN 2R A

HYERR - Bl RIS HIE% OB
AR 7 B SE R AR AR

N2 e 450 c

B HER R AL R D

W7 7 v FOSELRH SR AA E=A+B+C+D
W77 v ROMKEF DK F

10, 000 14 7= 0 U4 /Bl kI G480 G=E/F X 10, 000

10, 000 [ X4 7= 0 4y Fl 448 H
U2 53 B 4 4 A I=FXH/10, 000
#1973

(2024411 H 16 H 22 520244£12 A 16 H £ T)
B HERR % OB Y SIS AR A

BT 7 ROSEXRINISER  E=A+B+CHD
M7 7 v ROWIRESF O F

46, 125, 981, 608 11

e AERR - Ml KIB S OB

H AL 2 70 B R AR AR

e ke C

Sy B HER R AL A D

Y7 7 o OGBS RIS KA E=A+B+C+D
W77 v ROMIKRES DK F

44, 996, 662, 298 1
872.25H

15. 00

67, 494, 9931

69, 706, 014
0F

3,691, 453, 070
151, 239, 4831
3,912, 398, 567H
44,824, 671,9290
872. 82

15. 00

67, 237, 007H

59, 462, 2301
0

3,649, 194, 9421
151, 889, 846

3, 860, 547, 018
44, 306, 440, 491 11
871.32H

15. 00H

66, 459, 660

58, 847, 966
0

3,606, 681, 314
143, 257, 840H

3, 808, 787, 120
43, 786, 535, 521 1

10, 000 1 24 7= W NS/ BO et %248 G=E/F X 10, 000 874.97M| 10, 000 F %7z 0 IN4E /Bl k540 G=E/F X 10, 000 869. 84
10, 000 1 X4 7= V) Syl 448 i 15. 00| 10, 0001 4 7= 0 43 fic 448 i 15. 009
LA e R 1=F X H/10, 000 69, 188, 972M| NIyl 44 %H I=F X H/10, 000 65, 679, 803
(&@hpE B 5 R
T GFpE S ORI B9 5 I

i 4 1

H 2023412H 16 H
* 20244 6H17H

H 20244F 6H18H
* 20244F12H 16 H

1. AR S a9 2 B 7 #t

77 v NITEESFREREREL LT, AffiGH
5 D AP o~ D BB BB 0 B AR
(Bt & & DA FERROBUEITIE S E1T -
TBEYVET,

[Fl 2

2. ERELORNELRNZED Y A7

77 RBMRET D ERERMEL X, A
MHRES:, 22— b« v — O EMEHE &
&8 CT, AT AR
i T (EEAR R RS FHEIZEE T
DD 1 O THMFEES: O FEAL IR E K O
fii 735 ICFERE L TR0 7,
INBEREMELICIE, TR Y 27 (iR
BN R BRIV AT BEYVRT), 5
Y =27, FEMEY R 7SN £9,
T UNT ¢ TEBIE 2T - 5HE13EE
KRR L7 HW CTHLB 247> TR Y
E

R

3. BRREMICERD U A R

EA Y 27 OBFHICR D EHIEEE A e
Ao, EAYU RS EIEMIL, EH
U A7 EICET 2R DN T, EHY
27 EHEBRICRB W CESMICHE &
TWET, REERITIEE OMOEF D
bOWE BTN, EHBMHOBRLED
A ZXIG DM S VE T,

iU R

R/

I

_29_




FERR SR DRI N T v X T =T —,
EOMMIEITIE U TE Y AT IRER ERN
T ENET,

EHY R

SIS AT T ORI R A E N T v s X
nEd,

- VREhE D R

R SR O T TOMEMRNEN T =
JENET,

o G B R S A

R
H 20234E12H 16 H
* 20244 6H17H

1
H 20244F 6H18H
* 20244F12H 16 H

1. S IREF L, Bl RO Z R Bl TR E L TV D72, £ OEFITH[FL
DZEFA hEEA,
2 . Wi D B E J5 ik (1) A fiiREZ (1) A fiiRES

(EEARRFHTENAR D HIHICET 51
)1 D THAMEE S O AT B E B OFEAM 5
vE] ICREHE L TR £9,

(2)F VT THS

UM EHIIH Y FHA,

(3) A MMEES K VT U RF ¢ 7B | BASH
D4R

G U S AL, BRI IRNE AR &
LLL TV D7, LR AE & Ryl &
LTED FET,

[FZE

(2)F Y A7 4 7B

[

(3) A MMEES K VT U _F ¢ 7B | BASH
D4 FhPE

[F A

3. ARl ORI BT 2 FHEIZ D)
W O L RLRA

LR AL OB O R E I B W TR —ED
HIERMEELZRA L TV D72, Ried
RIS L o 72 m B Uik Mhidas 2
RHZELHY FT,

Rl 2

4. SEEMEORE R OEE T EH

SR L LT D e gk E M 1T,

T OEFEN 1 EUNICERESNET,

[Fl 2

CHEMFESRIZ B 5 1ER)
7eE H A RESR
A (20244F 6 H 17 HHLE)

(B4 : 1)

R B OFHE I ORI E F AT i 224
R IEFE AR 196, 671, 487
&R A4, 825
G 196, 676, 312

W (2024412 8 16 H H7E)

(HAL : 1)

TR & OFHE I ORI E F A7 i 224
R IEFE AR 190, 372, 241
&R A1,100
G A190, 373, 341

(F U 37 4 TGS BT 5 1D
LTI ) E A

(B S L ORI T 51
HMEIHIIHY /AL

_30_



(— P87 Y B % TERD)

AT 4 1
(20244F 6417 HHTE) (2024412 A 16 H HI7E)
1H 7= Wi PEAH 0. 2492 0. 23309
(175 A 27~ 0 s pE%E) (2, 492F9) (2,330M)
(EELRBRFERICET 55D
HMEIHIIHD FHA,
(4) [HEAMmE]
F1  AMAESRIE
O #K
HMEIHIIHD FHA,
@ LIS O A HhRES:
A sz RiL] FmRE (D) FHmEE (M) | 1E5
B (S e AR AR VI F e Sa— LBl ay e Ty R— 4,327, 625. 3808 10, 100, 677, 638
EREY TV s Ty K 7T AP oyEA
PG R ARl R 4,327, 625. 3808 10, 100, 677, 638
P R B/ F—va— R A—AevF—w—4 v N]PY 709. 4807 70, 992, 554
77 A1
R il AN 709. 4807 70, 992, 554
s 4,328, 334. 8615 10, 171, 670, 192

C L GIE S AP AR P S
U EHIIH Y FH/A,

H3 T UNT 4 TG RO RIS | ORFEE K Ol O R PL#&
RN EHIIH Y FH/A,

<BEREHR>

Trr RiE, VIR T TEOHNEREAREEFETHD BT - Tu—nNL eI var s 7y K- EREY
TV e TR OU T APHERISZ SR E GG E LTRY, FERBROGEOTICH LT [BEET
KA X, FISRGETT, £70. 77y RN B TN EONEGEEEBENTHD 75 - va— k&
—hewFx— e w—F v N]PY] OV TR EEHEFEEEENRELTEY, BEMBEROEEDOIIZE L3z
MEEEGER ) 1E, RBRERER T, Zh DAMERERRERER L OSMERER R EIEAORITKRO LB Y T, 72k,

FLH S LTI B A R4 T,

T« Fua—ekLZvary 77 F-BEEYFTV Y - 77 K] ORE

YHREEFEIT, V7 B TN T OERICES IR S NIAMERER K EEFETH Y £, UIREEFEIE. 202446 F30
AT, V7B TATIZBN T RICATERY L0 b D 2FHFEANCERL U 72 PRIMEEE S ER S TR Y 7,
PRIFHAEIIER O 7= DML A NI K 2B EHOBEEIIZ T TRV A, LT EEGFFEE | DERAGEE
BROWIEELERIRE] bW THREFIRESRF L OMOMEERMZFR] 13, RO HMBEE bR

FEAS R IR L2 b 0T 0 £ T,

Yo F e Ju— LRl ay 77 R -KBEERYIY 77K

MEEREE
20244F 6 A 30 HHIE

(A7 M)

BEE
P& A R B A 10, 264, 372, 874. 00
BB TR DR FEBHIF 1, 394, 291, 726. 00
PG A (M AiE A R A AR 11, 658, 664, 600. 00
RIFE., HEE 97, 330, 060. 00
2B P RIIE 2R D R FEBHIF) IR 6, 349, 416. 00
11, 762, 344, 076. 00

AaE
Rk 27, 954, 753. 00
ARG B 2,877, 088. 00
ARELFEIEL 295, 987. 00

_31_




& DML D AL RN 27,901, 842. 00

59, 029, 670. 00

20244F 6 A 30 A BIFEMIE EEA B 11,703, 314, 406. 00
20234E12 A 31 H HAEMIE EE &7 14, 084, 250, 915. 00
20224212 A 31 H BIfEMEEA S 15, 390, 447, 533. 00

EAHEERBIOMEBEELSHESE
20244E 6 30 HIZHT L= IR

(HA7 M)
e B M e 14, 084, 250, 915. 00
3%
BARFE., % 331, 709, 233. 00
FTHEH]E 2, 465, 449. 00
334, 174, 682. 00
Eodii
BRI o OV e T 18, 493, 755. 00
BRAEHREN, SRIT FECEHS L OFILE 12,531, 679. 00
FHEGEH, v AR, BEABEHBLOEOMOEH 8, 149, 678. 00
AEAL 601, 853. 00
151 2 H 522, 920. 00
40, 299, 885. 00
BEMFIE 293, 874, 797. 00
FEMFIE, ()
- BEAMGES A 381, 979, 615. 00
- SNEBR 32, 440, 952. 00
- BT (2,211, 106. 00)

706, 084, 258. 00

LRI PR 2 REBUMEHEFIGE ~ (HK) OZLH) -

- FEA MRS 147, 418, 063. 00
- BT (8, 593, 284. 00)
BRI X BMEEOHEM ) 846, 909, 037. 00
ZARRESRAT F IR 139, 906, 611. 00
S FE R (2, 879, 820, 912. 00)
oy B A (487, 931, 245. 00)
B R BRAEME e 11, 703, 314, 406. 00
BEAIEESR L OF D OMIEEH S
20244F 6 A 30 H BifE
(HAL : )
WA PEIC
SaI7 W ) RFATG popcabs!
(%)
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F—RAMZ 07T
0.25% AUSTRALTA 20/24 -SR- AUD 250, 000. 00 26, 330, 270. 00 0.22
0. 25% AUSTRALTA 20/25 -SR- AUD 1, 020, 000. 00 103, 284, 542. 00 0. 88
0.50% AUSTRALIA 20/26 —SR- AUD 700, 000. 00 69, 212, 279. 00 0. 59
1. 00% AUSTRALTA 20/30 AUD 600, 000. 00 52, 835, 051. 00 0. 45
1. 00% AUSTRALTA 20/31 AUD 3, 740, 000. 00 319, 323, 640. 00 2.73
1. 75% AUSTRALIA 20/51 S162 AUD 673, 000. 00 39, 900, 875. 00 0.34
2.25% AUSTRALIA 16/28 S149 -SR- AUD 744, 000. 00 74, 488, 800. 00 0. 64
2.75% AUSTRALIA 18/41 S156 -SR- AUD 235, 000. 00 19, 785, 257. 00 0.17
3.25% AUSTRALIA 12/29 S138 -SR-S AUD 2, 050, 000. 00 211, 566, 690. 00 1.81
3.50% AUSTRALIA 23/34 —SR- AUD 730, 000. 00 72,714, 688. 00 0. 62
3.75% AUSTRALIA 14/37 ° 144" -SR- AUD 170, 000. 00 17, 026, 868. 00 0.15
4.50% AUSTRALIA 13/33 ’ 140’ —SR- AUD 200, 000. 00 21, 745, 327. 00 0.19
4.75% AUSTRALTA 11/27 S136 —SR- AUD 1, 220, 000. 00 132, 846, 398. 00 1. 14
4.75% AUSTRALIA 23/54 -SR- AUD 100, 000. 00 10, 881, 859. 00 0. 09
1,171, 942, 544. 00 10. 02
TI3IN
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6.00% BRAZIL (INFLATION) 18/28 BRL 1000 BRL 611. 00 76, 140, 614. 00 0. 65
10. 00% BRAZIL 14/25 *F BRL 1000 —SR- BRL 16, 910. 00 508, 823, 924. 00 4. 35
10. 00% BRAZIL 16/27 F BRL 1000 -SR- BRL 16, 698. 00 486, 189, 657. 00 4. 15
10. 00% BRAZIL 18/29 F BRL 1000 BRL 9, 100. 00 256, 455, 900. 00 2.19
10. 00% BRAZIL 24/35 -SR— BRL 900. 00 23, 925, 809. 00 0.20
1, 351, 535, 904. 00 11.54
o d
1.00% CANADA 16/27 ’F825° CAD 120, 000. 00 13, 065, 600. 00 0.11
1. 25% CANADA 19/25 CAD 610, 000. 00 69, 982, 702. 00 0. 60
1. 25% CANADA 19/30 SK379 CAD 250, 000. 00 25,918, 618. 00 0.22
1. 25% CANADA 21/27 -SR- CAD 540, 000. 00 59, 406, 796. 00 0.51
2.25% CANADA 22/29 -SR- CAD 630, 000. 00 69, 854, 708. 00 0. 60
2.50% CANADA 22/32 —SR- CAD 770, 000. 00 84, 015, 375. 00 0.72
2. 75% CANADA 14/64 SC939 —SR- CAD 90, 000. 00 9, 368, 809. 00 0.08
2.75% CANADA 23/33 —SR- CAD 100, 000. 00 10, 400, 878. 00 0.09
2.75% CANADA 23/33 —SR- CAD 400, 000. 00 44, 369, 967. 00 0. 38
3.00% CANADA 23/26 CAD 950, 000. 00 109, 459, 755. 00 0.94
3.50% CANADA 11/45 ’7S68 —-SR- CAD 695, 000. 00 82, 763, 584. 00 0.71
5.00% CANADA 04/37 XW98 CAD 50, 000. 00 6, 790, 838. 00 0. 06
585, 397, 630. 00 5.02
FV
2.30% CHILE 20/28 —-SR— CLP 1, 895, 000, 000. 00 281, 246, 974. 00 2.40
4.70% CHILE 18/30 CLP 2, 205, 000, 000. 00 355, 957, 414. 00 3. 04
5.00% CHILE 15/35 —SR- CLP 2, 320, 000, 000. 00 367, 950, 693. 00 3. 14
5.00% CHILE 21/28 —-SR- CLP 140, 000, 000. 00 23,299, 338. 00 0.20
7.00% CHILE 22/34 —-SR- CLP 50, 000, 000. 00 9, 101, 805. 00 0.08
1, 037, 556, 224. 00 8. 86
AV ERTT
6. 125% INDONESIA 12/28 —-SR- IDR 3, 825, 000, 000. 00 36, 673, 179. 00 0.31
6.625% INDONESIA 23/34 —SR— IDR 2, 044, 000, 000. 00 19, 438, 462. 00 0.17
8.25% INDONESIA 11/32 IDR 32, 418, 000, 000. 00 340, 777, 683. 00 2.91
8.375% INDONESIA 13/34 —-SR- IDR 6, 877, 000, 000. 00 73,551, 816. 00 0.63
9. 00% INDONESIA 13/29 IDR 31, 311, 000, 000. 00 331, 394, 051. 00 2.83
9.50% INDONESIA 10/31 FR0054 —SR- IDR 17, 651, 000, 000. 00 196, 885, 251. 00 1. 68
10. 50% INDONESIA 09/30 FR0052 IDR 47, 087, 000, 000. 00 540, 666, 622. 00 4.63
1, 539, 387, 064. 00 13. 16
< lL—v7
2.632% MALAYSIA 20/31 S0002 MYR 1, 800, 000. 00 57, 064, 295. 00 0.49
3.502% MALAYSTIA 07/27 S3 —SR- MYR 3, 000, 000. 00 102, 040, 486. 00 0. 87
3.582% MALAYSIA 22/32 —SR- MYR 1, 300, 000. 00 43, 424, 952. 00 0.37
3. 733% MALAYSIA 13/28 ’13/0005 -SR- MYR 1, 682, 000. 00 57,492, 641. 00 0.49
3. 757% MALAYSTA 19/40 S0005 —-SR-— MYR 4,522, 000. 00 148, 511, 283. 00 1. 27
3. 828% MALAYSTA 19/34 S. 0419 -SR- MYR 1, 748, 000. 00 59, 394, 342. 00 0.51
3.899% MALAYSIA 17/27 S.4 —SR- MYR 1, 497, 000. 00 51,517, 493. 00 0. 44
3.90% MALAYSIA 16/26 S3 —SR- MYR 1, 200, 000. 00 41, 283, 062. 00 0. 35
3.906% MALAYSTA 19/26 S.0119 -SR- MYR 7,970, 000. 00 273,804, 142. 00 2.34
4. 065% MALAYSIA 20/50 MYR 1, 243, 000. 00 41, 316, 748. 00 0. 35
4. 254% MALAYSIA 15/35 * 0004’ MYR 370, 000. 00 12, 957, 647. 00 0.11
4. 498% MALAYSIA 10/30 —SR— MYR 6, 299, 000. 00 222,770, 367. 00 1.90
4.642% MALAYSIA 18/33 S. 0318 —SR- MYR 227, 000. 00 8, 198, 559. 00 0.07
4.696% MALAYSIA 22/42 -SR- MYR 448, 000. 00 16, 382, 974. 00 0.14
4.736% MALAYSIA 16/46 ’ 02" -SR- MYR 1, 585, 000. 00 58, 092, 888. 00 0. 50
4.762% MALAYSIA 17/37 S.0317 —SR- MYR 2,400, 000. 00 88, 051, 344. 00 0.75
1, 282, 303, 223. 00 10. 95
AFxa
5.00% MEXICO 21/25 —SR- MXN 214, 900. 00 181, 696, 936. 00 1.55
5. 50% MEXICO 21/27 —SR- MXN 210, 000. 00 163, 864, 402. 00 1. 40
7.50% MEXICO 07/27 MXN100 —SR- MXN 151, 400. 00 123, 714, 680. 00 1. 06
7.75% MEXICO 11/31 MXN100 —SR- MXN 655, 000. 00 512, 342, 334. 00 4. 38
7.75% MEXICO 14/34 MXN100 -SR- MXN 598, 800. 00 452, 818, 518. 00 3.87
8.50% MEXICO 23/29 -SR- MXN 170, 000. 00 140, 423, 692. 00 1. 20
10. 00% MEXICO 06/36 MXN100 —SR- MXN 165, 300. 00 146, 121, 041. 00 1. 25
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1, 720, 981, 603. 00 14.71
—a2—U—5UFK
0.25% NEW ZEALAND 20/28 -SR- NZD 3, 820, 000. 00 316, 932, 847. 00 2.71
0.50% NEW ZEALAND 21/26 NZD 2, 680, 000. 00 241, 788, 787. 00 2.07
1. 75% NEW ZEALAND 20/41 NZD 530, 000. 00 32, 987, 824. 00 0.28
2.00% NEW ZEALAND 21/22 -SR- NZD 1, 370, 000. 00 111, 086, 825. 00 0.95
2.75% NEW ZEALAND 16/25 S.0425 —SR- NZD 200, 000. 00 19, 159, 775. 00 0.16
2.75% NEW ZEALAND 16/37 S.0437 -SR- NZD 1, 160, 000. 00 91, 190, 682. 00 0.78
2.75% NEW ZEALAND 21/51 NZD 630, 000. 00 41, 435, 498. 00 0.35
3.00% NEW ZEALAND 18/29 —-SR- NZD 600, 000. 00 54, 847, 965. 00 0.47
3.50% NEW ZEALAND 15/33 —SR- NZD 1, 900, 000. 00 170, 681, 095. 00 1. 46
4.50% NEW ZEALAND 23/30 -SR- NZD 500, 000. 00 48, 806, 231. 00 0. 42
5.00% NEW ZEALAND 24/54 —SR- NZD 350, 000. 00 34, 265, 881. 00 0. 29
1, 163, 183, 410. 00 9.94
NV z=—
1. 25% NORWAY 21/31 -SR-S 144A NOK 6, 540, 000. 00 83, 879, 512. 00 0.72
1. 375% NORWAY 20/30 —-SR— 144A NOK 10, 000, 000. 00 132, 175, 495. 00 1.13
1. 50% NORWAY 16/26 —SR- NOK 9, 730, 000. 00 140, 800, 960. 00 1.20
2.00% NORWAY 18/28 S480 -SR-S NOK 5, 300, 000. 00 75, 266, 386. 00 0. 64
2.125% NORWAY 22/32 -SR-S NOK 2, 000, 000. 00 27, 067, 124. 00 0.23
3.00% NORWAY 23/33 -SR- NOK 4, 000, 000. 00 57,427, 781. 00 0. 49
3.50% NORWAY 22/42 —-SR- 144A/S NOK 3, 700, 000. 00 55, 684, 332. 00 0. 48
572, 301, 590. 00 4.89
Y%
5.40% PERU 19/34 —SR- PEN 450, 000. 00 16, 649, 279. 00 0.14
6. 15% PERU 17/32 —SR- PEN 1, 537, 000. 00 62, 179, 086. 00 0.53
6.35% PERU (DUAL CURRENCY) 16/28 -SR-S PEN 1,671.00 72, 025, 389. 00 0. 62
6.90% PERU 07/37 -SR-S PEN 8, 309. 00 334, 118, 888. 00 2.85
484, 972, 642. 00 4.14
ZA
1. 585% THAILAND M.0.F. 20/35 —SR- THB 7,000, 000. 00 27,078, 942. 00 0.23
1.60% THAILAND 19/35 —SR- THB 4, 613, 000. 00 18, 051, 055. 00 0.15
1.60% THAILAND M.0.F. 19/29 -SR- THB 18, 091, 000. 00 75, 585, 290. 00 0. 65
2.40% THAILAND 23/29 —SR- THB 5, 124, 000. 00 22, 331, 213. 00 0.19
2.875% THAILAND M.O0.F. 16/46 —SR- THB 1, 697, 000. 00 6, 878, 510. 00 0. 06
2.875% THATLAND M.0.F. 18/28 THB 29, 723, 000. 00 132, 469, 382. 00 1.13
3.35% THATLAND 22/33 —SR- THB 9, 719, 000. 00 44,716, 344. 00 0.38
3.39% THAILAND 22/37 —SR- THB 7,979, 000. 00 36, 787, 060. 00 0.31
3.40% THAILAND M.O.F. 15/36 -SR- THB 1, 377, 000. 00 6, 355, 700. 00 0. 05
3.45% THATLAND 22/43 —SR- THB 4, 332, 000. 00 19, 542, 966. 00 0.17
3.60% THAILAND M.0.F. 17/67 -SR- THB 5, 550, 000. 00 23,076, 136. 00 0. 20
4.26% THAILAND M.0.F. 12/37 -SR-S THB 6, 700, 000. 00 33,271, 247. 00 0.28
4.675% THATILAND M.0.F. 13/44 -SR- THB 4, 680, 000. 00 24, 910, 415. 00 0.21
471, 054, 260. 00 4.01
&1, 11, 380, 616, 094. 00 97. 24
1. ZOMOBENED H D HMFESR
ARG IFe—RK-Tuxsh
Y
9.75% CLN INDONESIA (HSBC) 07/37 UsD 235, 294. 00 25, 343, 918. 00 0.22
9.75% CLN INDONESTA FR45-65 (HSBC) 07/37 USD 2, 304, 147. 00 242, 248, 838. 00 2.07
267, 592, 756. 00 2.29
T A HERE
10.00% CITI INDONESIA FR47 —CLN- 07/28 UsD 110, 955. 00 10, 455, 750. 00 0. 09
10, 455, 750. 00 0.09
Crinl 278, 048, 506. 00 2.38
BERGEFE R 11, 658, 664, 600. 00 99. 62
W (27,954, 753.00) (0. 24)
F OO pE 72, 604, 559. 00 0. 62
MEESR 11,703, 314, 406.00  100. 00
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