1/8R—2

FPICTET

ARLAR—F 202541831BHRE

v 7T BrELE A A 2R T 7R (TEREAD)

EBMBERE/ BN/ [BRER:2013F10A118] MEEV RV IDEB LT BFHEA<TZE,
1 FITHEEOSELFIEYDOH#KITRELET
2 BEDHMA. BOREIZETET., SEHIRELET
3 FIRAREZTVEY W HEREITIDDOTEHYFEEA.)
XBEITH>TIE, ROBEERIE~OBRELELCAVET, OEHT-F 00—\ 2LHPa - TP R-HEBENS AU LB T 7R (%
BHCBVWTTHEENAAVHALKRT7URIEVWSBENHYFET) OEVT-2a— M — L IF—-I—IRPY (HERHIZB T a—ra—L

MMF JPYEWSIHEAHYEY) XREMANEREEL. RAIELTAEANVDETVFEA, XEEHE, TRBAFICE>TELEDKIE
ANTEGWNEENHYES,

Info - 77> roxissm

27RO R [CeEZEEMBEEBOAR
24F12AK 25F01AX BIAXRL 24118 24%128 25%01R REX
H o (h%E 20,607H 20,434 -173M HAE(MLE 19,425  20,607M  20,434F  20,434M
8 FEREE 5818 M 58{& M -0fEHM EENEE 9650  +1,182M -173M  +10,434M
5t ¥ -476M +597H +197M +10,410M
J7VRDEERE ABE -468M +607H 347 +1,7930
11 A 3nA 61 A 14 3F ERTE K HEEE - - 0H 0HM
-0.84% 0.22% 4.74% 18.04% 45.02% 104.34% FDih -20M -22M -23M  -1,769H
BREXRDHR SELEHNFOH-Y. FislHE
g 5 5 REHR 23%018108 244018108 254018108 HEERRGH
22,000 NEREEE 0M 0H 0M 0M
20.000 it 13,915 16,833  20,581H -

’ KEEMEL, RAEHERE(DREELR) TT . h<ETLBENDEMET
18,000 HY IFEDEARREERRHIVIRIITILDOTIEHYER A, F=.
16.000 NERZENDEOBEIZIE, HERETHENIELHYET,

14,000 BERBRL
12,000 HEEN A HLKER T 7R 98.4%
10,000 < 3—k32—LMMF JPY 0.8%
6000 &5 100.0%
, ' ' ' X I7UR DB EREEICH T 5 E - BHOSEORRICI>TIE. [a—
1SF108 16FI108 19F108 225108 L B— % ZOH OB A B KEB D, BELETAFR
IZRBEEABHYET,
REES

IX—J VIR CILFI—237F )L 3PS
BHEI7VRE

KR&IT7UNKE DMEF FEERR DTSRI,

FHEADIER [D7FOBRIERERDHEBIEEMEBLETRMFERRTY  ERBMRETFHR - FHEMEFIOIT7UFOERIZCRZSN MEE
HEBIUVZORMARLIFZAMEARBENVIETTRIRLTVEY, D7 FOBERIEARKERARN—R, [BEMBLEHONRIARN—AELVHRE
FOEEMBOLHERTY  AEMEBITBZARMETY  REROALEMEBZELERRETT . MAT7UROEBEHEREZEICRESAIMERLSEFR
ELTREBLTVDELDTY MAT7UFOEERBHFIHRXICEFTAFT T FEEMEB CLICARBERBELIALTEY., G/ —HLAVNGELNHYE
¥ EDMICITERHRNEFEEAFTT .

OHRAANDRELAHRLBNRER T JAHFAHAIEE . HKRICEOTUVEY  BALLLEEERALTRRLTWS=O. ThERVWTHET HERENELHBE
g&giﬁ'o &)0é’liéﬂfiH:dfsh‘%’)?”é%ﬁlis RE-ERMEBREBERITHY . REOREEFIEYELFIEGYET . F- FROEARREFEZ TR HHVIIRE
LD TEHYFEE A,

BEROIBEMECFAICH->TDIBFEF 12D T BFEA<IZEL,




FPICTET

2/8R—

AXRLK—r 2025%1H31BI#E

Portfolio - #—ro+uto%m

E BIFE R LE HAEHK 245 H
FADIVT,  HYIREY, 1.2%
1.3%
54.1.3% T4UE, 1.1%
X<, 1.5% Fow, 1.1%
ANhFLs, 1.7% ZTOMDE, FEE
% Z01h, 3.9%

F1), 1.8%

TL—Y7, 25%\
kL3, 3.0%
AR, 3.1% //\

Bm7IUh, 3.2% -
AVRRIT,
4.3%
TIOEREE
3B, 4.7%

FE, 26.4%
/

B 10.2%
IST), 8.8%

A¥x3,5.1%

$IUTIET,
5.4% E2[E, 8.4%

BRI HAREHK 23BE
BEA 1R EE
1 FERL 21.4%
2 HBEFL 10.2%
3 BEDAV 8.4%
4 TSUIILTIL 8.4%
5 XKL 7.6%
6 HYOUFTISETFLYIL 5.4%
7  UAETAIL/NLs 4.7%
8 AUKRRITIET 4.3%
9 ®T7IUATUR 3.2%
10 AVKRILE— 3.1%
ZDMOBEE 22.0%
EEF. Tt 1.3%
AET 100.0%

EBERBREL
EEE AL
1 $R1T 29.2%
2 FER-FEHRHEEERE 6.7%
3 ERBEY—EX 5.7%
4 wE-ILE 5.2%
5 2avEa—4%-[FiHs 4.4%
ZTDD ETE 47.5%
EEF. T 1.3%
=1 100.0%

OTTURDERRERRTHAFEENAA ALK T7URDIKRTTY

(PEHKXDHAER]

EBEE 214%
Attip  24%
ZOM L 26%

1AOHBEEEXTIS
1);0)?&131&5&?!5%(%&55%‘&—:() FABTLEREL
YxELT=

FEEKRATISE AR RAREREXERNAS TR OB B EL
ENHEARICHTHIERBEN S, RERDVRAVEBOBENEEST-C
EIZMAT, FPERULISGAVKERRHGEZZ T T REMUBICLDE
MATFRBAAZRRLI=CEBRENERELY THREREGYEL= TD
BT, KEHEEYMIER(CPD) TIUILDHMILEZ (T TRERMEBIZED
ERMBHAHNFLKEDRALBES RATIHE D TXA LB OLED, FSUTR
EHEOERTFERERNBRERUET o0l SIS VTRARK
MEMENEICHPERORERERE 1SR EN D RERDE G
AEEL. ERERLGYELL, ARICE. FEOHFEEENEHFOAT
FHEEAD ET WV ERRLI-CEER T T REDARMOBLEEELIAT
BREZTUEDONCELEND  NATUEERAEZPDICTET SHF
EbHYELD, AMTIE EREHMRLELT,

ERITIE. TIPE N aT—2ay RERETE) KEDEIRBGE
MoEtEIF—ZHRDC ERLELE BEIT. BROBUARIEEOIUR
PORNATIRBORNGEEEZ T TERLEL . BT IV AL, £1fi4E
DEREZ T TEMKERDICEFLEL, BB, FRETEI52—H
BIFGEAEEFHREDRERO. KNATIRBDRNGEEZRITTLR
LELT, FEIZ. ARTH ERRFEEREXZRNNS TR O PBERIC
W DBTRENEMEGYELLD, HEHBICEIRI[TXAICA 1=
BURHIFFICIA T, MU THBUED G FBRABE (FERETRELED
RAGENBEZANREL, ARFIF EFICELEL=. — A (VR F
BETRIEAEFHAREORFECSRORBLERRL-EXNHER
L FELBNREROEERHBENTELILBENTAFTAMBE
7Y, FEEGYELE,

N REMR 15 MSCIHTR M i M G BE N —2 L RH)
SHEDRAUE

XEOBREOEBRICIIBENVDETIN,. SERIPEH
BICHFREEZEFL LUK ZHEFMIZES O RELMFT
EFHLDRFICERBIIHYFEEA-
FRERFADZENKENEEZOND, KE DS THBEDREFK
FONZHIIZOVNTORBLIFIRARELTRERTYT , ZD0H. HEE
OHBATIHEEEOREVERINGCAIBEELHHEEI NI END,
BRI OVWTIEEICHIRETLD. ERAERGT 558 TT,

E- iR TlE,. BET7 ST A UR RO TITRHL TR T4 IR R AZ#
BLTWET  HBADAVILEANMETIERIZHY . BEALSF T IFARERE
SNERMDABHIEALNDIFN . BENEBHBLTNSILETHELT
WET, FEICOVTIE. EEDERITRALLTHRBAKRIZHY. BA
HEOTHEMROBFERNERENERSINIETICIEIHMEET LS
ZondH0O0. FEICIEAXRELZEANTISENEFEET L5, hREH
ICIEEEORDENZIESILEFINET, iz KEHLEHRBEKIZOL
THREZEPERBIEEAONDIEN., FEOFELENAINTTFEE
ED-IEGEEERLLT. HATHICHTIRERDRANHELDD
HBEHALSNET, FOLSIHBETIZEVT, Fvya70—AIHEE AN
B BEETICHREBALEEEZFDICOREBEFHELTLA#HTT,
AVRIZONTIE., RIS VEFRRENF TEZEHATLE
FTH A 2T—2aV [EHEHMICEKETH DO BIHEINNEETH
BEEZFT IV TIEAVILOBROHRIBITICRDEREIEHDH.
AXVOTIER ISV TRIEIC LD E LU BB LIS T 2B Em EA kil
THDERLG>TEELEA. BROBKATHEON)2 T -3 FEIR
BIKEIZHY ., BANGREBESNELTNSEEZFT,
(RFEDOTISEEDLEHEICLY., LEEORNBALEEINIEANHYE
¥.)

OHRANDRELAHRLBHRER T DAFAHIHE . HRICEOTOEY . BRLLEEIERALTRRLTWS=H, TNERWTEHET SERENELDE
ELBHYFET, RIBILGICS(HREXNFRE) DEXZEICEIT - Ov/ UKASH THERL, 28 RRLTVET,
SHEEZDHAX LKL GZEDMEBE TRTEINTVDLDAHY . TNLITREZITICENHYFET . COH . X DERER L LB ERIER L EER

BIENHBYES

SAVEDORAEIL, TIHBECERN RO RDOBEERTTHLDTH, TOHELZAMELIZLDTLHYEE A,

BEROIBEMECFHAICH->TOIBFEF IZLT BFEA<IZEL,



FPICTET

Portfolio - #—ro+uto%m

3/8R—

ARLAR—F 202541831BHRE

HAARARETBTHELFEY

A BBRAREL 9284 A
FHA D FHEFYE L FIE Y 5.3%
$HA L{GI10884R
f e E4 XiE4 SHARARER ¥R
) K B FEERA—H—, BEERNICHZ, 7O7HEETHRGER
1 ATATTIY Bt 1 e %95, TUHILTLE. CD. DVD-ROMMA (T DIC (£F#E  3.7%
ExE B) Fo Tty haEERE, Bt R,
A A  EROUETHE EREE - EEE FLE. &
2 HLAVE A 7 " REHER . AV—FIAVEECLHELEBIEMRELLRES 3.6%
Ul A1+,
rvom e = SRY—EREEAL EARFIRET ZREOE LR,
3 HERRERT E BT ERRF BIL SR A— 4 —E ABELF A5, 3.0%
= . DES LK EEEONERADEEET. BABLUE
4 FEIERT E BT NIl Q&I —E REIRH, 2.5%
NTDaF A YN = SRABRECE, 2MY—FER,  IRLEX— (RE-BRES
S S kL3 RAT %) BREN. NALEOELERMT 5. 2.0%
o . o HHUTFSEFCELRET SEERIT. SRES DI,
6 Yoo FaFILN HOTTS $R 17 BEEY—RZH, EEO—V EARTO—, SAEAS- 1.9%
i E7 AT Ee REBE AMSHEE. T5AR— UEUIBED J7%
LR —C &M,
ENNIFS—-h—)L . RMEARELESH, TCHERL TRAHROBHARD
T Fuz i AR B, RGEES. 1.7%
AT KFEALA—Fub-H—ERRH, A UTAH — Ldoen
8 'ﬁ?g‘ YhA=R) FhE he g vgzs499—*v|~>‘7‘%7t££0)$$0)ﬁﬁ%-Eﬁé%ﬁb“ 1.7%
7%,
= = — IR RT, BURL Y —E R (L. B L. BE . THE
9 HmET E BRI 5l BEO3I% KR, REMEH. BRR. RERERE, P
SIS A 737K IXRLFE—F 757 EEEEMOEEIRH . BHELUHROEEIY—E
10 ADNOCKY!ZY ESPEEH E-H—ER RERHLTNS, 1.6%
FEEOIES MMARAREFPRENRLHEYMMASAOFREYRLHEYE, 12A KO FPERLUFEYEMEFHLIETT . LIA>TSREHT
BEERHYET.

O TFURDERRERRTHAFEENAA ALK T7URDIKRTTY
OHFANDRELARGHRER T HAHIHHEE . HAITEOTVEY  FEIGICS(HREXNFEE) DELZRICEIT - Dv/\UKRASH THERL.
HEE-RELTVET,

O RTRLUAAA LGISARIL. FFED AN E

BEROIBEMECFHAICH->TOIBFEF 12D T BFEA<TZEL,

FOREDHEFZEMELIZLOTEHALL ZOMEHAETRT DD TEHYFE A,




4/8R—

FPICTET

ARLAKR—+ 202541HA318RE

Performance - @p=s

[CSEIREMBEED AR (FARA)

O R TERDELMELRHTIHABER T . EXMBOTSAERE Li->THYET .
O TERDELMELR KT IAEEZRI EXMBEOTSAERE Li->THYET .

; EEN%E HEEE B&EER AR AEL—k

Ao, S (A) (B) (A)+(B) R A8 Z Dt Fi-m | 2—A-H{
20134108118
(EIXLE E) 10,000Fq - - - - - - 9831 F‘:] 13296F‘:]
2013%10A118
~ 20155128 % 8,688HM| -1,312H +0M -1,312MH| -1,180M +154H -285M | 120.61M| 131.77H
2016128 % 9,164M +476HM +0M +476H +888H -305M -107M| 116.49M| 122.70M
20175128k 11,274 | +2,110M +0M +2,110M| +2,192M +49M] -131M| 113.00M| 134.94H
2018F12A X 9,440 | -1,834H +0M -1,834H -987H -709H -137M| 111.00M| 127.00M
20194 12A % 11,793 | +2,353H +0M +2,353M | +2,524H -34H -137M| 109.56M| 122.54H
20204128 % 11,818M +25M +0M +25M +867H -709H -133M| 103.50M| 126.95H
20214128 % 14,279 | +2,461H +0M +2,461F| +1,849H +790M -177M | 115.02M| 130.51H
20224E12A % 13,429H -850M +0M -850 | -2,026M| +1,358M -183M | 132.70M| 141.47H
20234128 % 16,892 | +3,463M +0M +3,463M | +2,934H +734H -205M| 141.83M| 157.12H
20245F12A % 20,607 | +3,715H +0H +3,715H | +3,153H +812H -250M| 158.18M| 164.92M
20251 A% 20,434 -173H +0M -173M +197H -347H -23M| 154.43M| 160.36M
HEFX 20,434M| +10,434H +0M| +10,434M| +10,410@| +1,793M| -1,769M -- -
KHEARL2014ENSIER T ERIERNS BERDTEM, 2025 FEMNSEERET,
XKABL—M MBEEERFETERSOME
[EEE107 FO#%K, %S EREA:EFERE (BRER)
EXMBEOHRXEEHER (BRER) EXMBEO HBEEHER BRER)
(#AfE : 2013410A 118 (8REH) ~2025%1A31H) (HAfE : 2013F10A118 (REH) ~2025%1H31H)

Fq

22,000 22,000 [mmmmmm e e
20,000 20,000  |rmmmmmmm
18,000 18,000  |rmmmmmmmmm e e
16,000 16,000  [--mmmmmmmmmm oo o oo me s
14,000 14,000
12,000 12,000
10,000 10,000
8.000 8,000
6,000 : : . 6,000 : : .
3108 16108 195108 226108 134108 164108 194108 224108

FHEAOIER [(REMBEBHONR M) ID7orOH/K, ABEFAERRE GRER)] FERRN-ABLVEREROREMBO LB ERTY . & HESf
FFRERMEFFZARMETT . REROEEMBITEEFRETT  MAT7UROMREHEREEICEESHMMERLSEFRELTRALTLDEDT
T MAT7URDERKMEI/RKICEFTNEYS . FSEAWBIEBCLICARBFIEIEREALTEY. §eA—HLABNGENHYET . TOMIZITETHRME
EEAHET, 77VFOBRN. ABZERFEREE (REXR) T, 770F0 BEEEMEE10,000A (<KX, ABEREZNZTNMEL T S7ELIZBDTY,
SAVEDRAEIL, TIHBACENBEAOFRDOEBEERATSLDTH, TOHELZAMELIZLDTLHYEE A,

SLERICHEITARMET. RiE ERAMERBRERRINTHY. RROREZFRVERFELGYFTT . T FROERMRFETRHOVERIAT 3D TESD
YEEA,

LENORKRTHEALET—IOHMIERDBEYTY ., OMAT7UFOMEEHER: 77 F/N—bF—VYa—230 X (F—AY/ ) IR-T14 OABL—
b —RHEEAREERH R OFERIFMEY EVT - THyb- IR VAN UITUR

BROIBENECHAICHI->TOIBFEF 12T BFEAH<IZEL,




5/8 R—

R PICTET

REVRY

[(EEMEEDESHER]

U7 FIE REMIHAFITRELFI OT, I7 0 FOEEMEBL. REMICHANTO AKX DOMIEESFGEE
HITEBBEEBHIRILHYET . )IKVEBL. TEIIHEENHBYET,

OL=A-> T, REEDERDBETAHA RIS TNESIDTIFAL, EEMEBD TEICEY, BERERY ., BRETEZEE
VAL EABYET . I7VFDERICI BB EIT A TREEOERICRELEY . Fi-. REEFEIHETRLEELY
F9,

" O 77 KIE, REMITHRITRALET DT, T7o KO REERS, REWCAAN TV SRR OME
RABRIIXT  mrmoREERIET,
(T ZBIR. . ] _
Bz | OHROMSIL. BASFES. RELEORE ERRR. THOBLEERMLTEDL. BHN

FEERBMICKECTET S ENHYFET,

OT7URF. REMINEREEICIRET DO, AL HBBEEHIRINHYET .

= DI I Z
ARERNAY  omERmIIEEHEO TAER . AEBELEMED L RERLLYET,

Q@7 URNEEM IR ERNRETIHEEIL. —BICBA-BF - HESBEROLTHMNLERELLRLT

KELLGDIGELRHY ., BGATR. BEFFR. A ETRHIETIECABHIGICKELEELZEZS
CENRBYET . FOHRER. J7URFOEEMEN TEITHEENDHYET,

AR —RY OEEMRIRERNZE - HEICH LT, BUA - BFBEZOLEILICKYIESETBELABHISGEFITEIN
U568, £ ETNODEG IR L THE-LZRHEMNFRITONIEZEIZIE, BREMB LA FEHNZT
ELZY . EBRAHICHAIERNRELLIGENHYET, COMh, YXEERNRE I T
BIHETIEERMYEBHIEOCA VISR IFY—IZZIRIB LUV XL - IHHREATEIZRSY
AIELRHYET,

KEEMIBOLEHER T LTIZERESNDZLDTIEHYEE A,

[ZDHDBEA]

07 RDHEGIZELTIX,. ERBEMEGIEE 370 6 DIREULVHDE0—)5 A7) DERIZHYEEA.

07 RIE. REDBMARELEHM TRNERZFLATIILENELLB A LELIMEIHBHICENTHIBIRE
ARELESEFIC, —RHUICHEABEORBMENMETL, TERENSHAFTEHME TSI TEGWNIRY BEIE
ARENTLEIVRIDBHYES . iKY, BREMEEICT AT RADEEZRIFT T AR, BEDHAADZMFTA
ik LD RTRENE . M ENEDTILWEBES AN HYFES

27 DY <FHLUIREERHAZTG M BRREE) TITHER-SLY

OXICHEENTRAMMEMYDKKXITIRELFYT
OENHM. B ERICKPET, SRIRELET

OF1EREZEITVET
OEF 1A 10 AR BDHZERFEEXEICRELZTV. RAIELTUTOASIEDIENBRETVET
—NENREOHRT. BEEREROBEIZEOAF RAFRELTERGEMEREZEAETIFOREELFET,
—IRBHEEEEIL. BEMBOKESFEHELTERSHARELET L. BT REZEITILOTREHYFEE A,
—BREGERIOVTIE., HICHIBREHR TS EREHOHWICEIE, nAEH LR —DEREZTVET.
XFRDDEEDIINELVZDEEICOVTTRE, RIETHLDOTEHYFEEA.

[R5 BEE <RI S B EEIA]
ONEE(T. MITEDFBLFELGY, REFTADMEENOTILONET DT, NEEEATIDONIE, TOERERL S BEMBETNVET,
ONEE T, FHEHAMPICHELLRBEREEERROELYFNESLVFHERZECTEDEZBA TIILOADEENHYFET . TO5EE. SHAREROD
HEMBEAPREB EERTTET S LIBYES £ AEREDKERL, BT LLAEHREICE T5T77 0 FOIRBEEEZRTTIDTEIHYEE A,
OREEDI7UFDEAMEBICIoTIE. NEED—EEFLHBL. REMICETAO—MILRELITHETIEENHYET . 77V FEARDERKR
I2&kY, DEEEFELYEEMEBOBELENYANEADSIHELREKRTT

XEBEEICH--TIE. LTOBREEFAHAOBRELELTITVET,
OE T -5 O—m\)L-tL o33y - T R-FBENA AV HLGR IT7UREEHIZEWTTHEENA AV DLGKR I7URIEVSBERHYET)
OB T-2a—h3— LT H—T—4 Yk JPY(EEHIZEWNTI o a—k—L4 MMF JPY 1EVNSIBEAHYET)

XEBHANEREEIL. RRAELTEBAYDEITVERE A,

KEREM., TRBAEICI O TELRDOLSIERANTERWNGELABYET,

ERDOILERECHAICH->TOEESTIEE 12X TEHRATEEL, HE A2 14 010225_4




6/8 R—

R PICTET

Fhi-FHHE
[ ERAH AE]
FEABLL RERMNATEDHS 1 HAFEIE 1 O&EWTA 1 0=1 FOEHEOEMLELET,
BB A% BAHAZRMEHORELAOREMEBLLET, O7 FOREMEBEEL 1 FOLYTRRLTVET,)
& (lhEE BEHAZTEOEEERBOREMBEN SEAMEBREFERLMEBLLET.
BeERE REIELTHERAZFANSEBELT7T EXHENSEIILLLET,
!i%)}-}ﬁﬁa; WOV T IV DRITERIFAVRCOIRITOREBIZEWTIE BA-BREOBHAA T TEEE A,
HIALR A H
BEHIR ERMECESEEEMBIZTILH. KOBEIZIEFIRERTIEENHBYET .
{SEEEIRS 2013410 A 1M1 H(HAMBREDNSEARLLET,
BEEE SZHIEOOHMN 10BEOZTELIELLGSTIGEEICIFERNR TR LEER) LLIGEENHYET,
REH B 1A 10 BKREXBDSEEEFEEERELET,
F 1 EOREFHIC NBESERASICEIENEETVET .
INEE S KIFURIZIFNE SN T EZEZRE —Ba—R | LIS B RE REF YN THRESNAI BBV EREI—RIAHYET, L. RESHITEST
[E, EBLN—HDHDEMENELRBIBELNHYES .
[Z7orDEHR]

REENEENICEETLIER

BARFHH

3.3%FiR 3.0%DFHMEZ LRELT, RIEESHAMBICEDSEREBAMEICEKL THEEELET.
FELLIE, RFBRHICTTRRIZSLY,)

ERMEBRE

BERICHERAZFEHORERBOELMEAC 0.3%NDRERLTHEAINRIRSNES,

REENMEAMECHIEMICEIETSER

BH. ERMEDHMEEREEICTE 1.265% i1k 1.15%DEERLTHEEELET .
EREEARERRMEE R LO7UFOREEMBICRBISHh, BHEHROKID 6 H AR T B(HZRTEAKREEDEEEY
R THOREXEBLUVEHEHNRFLEIETRTOLEERMERIOIILOIET,

EREEER
N Emamm) | EREERACEREMOESBIR]
Fixant RFEaAt et
3 0.35% F3F0.75% F£3 0.05%
BENE || BRE NS HLER IR WAEREDEE 0.75%
P ) < 3—k4—1s MMF JPY B EREDERE 0.3%LIR)
BAERES | (CROBMESS, SHEBLAIBENBYEST.) ]
s | BT 2015%FHE 1 9
S ColEBETLEETHY. IT7 R OEROB RS EDEARRCLYERLET.)
BRI LS AEEBREAC BRI ET FRERERHEOMA EREDEE 0.065% ik 0.06% A %% LIREL-8)A5 <M

ZOBOER- | ABMHEOEEORI-RET SRR MM ERLUNECHIIEEDREE I ETHERECILOERZLERRRECLY

FHE | ZET A0, BHICHE. LRESERT LA TEREAL I, ZOOEERMENSTIDNET, FE L T7RICHOT, EEETEIS

FRENDHE, FET~OH. EEER. AMIHFEOTEICRIFRMEOEAN LHBRELT7UFOERMESOTIDLIET,

KAFBRAOAFHEITOVTIE. REFOEFA IT7UFERASNIHMFICISCLTERYFT DT RRTHENTEEE A

[Hik]

O EIRICEBDEHISERASNES

OLUTOXRIE. AAREEDRRBIRFDHRETHY.

ERAEFICIVERLGDISENHYES,

FFEA EH e
S ERES g FRHATRELTER
e BEU A EBEHELITHLT 20.315%
e (B FriSHs EEMSELTER
BEWEER BLUth AT BE@EBFR IV EEROERGEELR)CXLT 20.315%

KAOBEBERBBIEZH NISA(=—H) 1ZCFADESE
DEREIFRBBIEINSANT, VEESHAFICEHT HFERRFETHY., —EDOBEELREL T, BF. —EHOEETHICBALLASHAREERLENLEL DR L
BELVEERSHNEMRTERRELYES,
CHRIGNLDIE, RESH THRROEEFRL. RELOBREBLLBAREBATIRE —EORMHITKITIANRREGYET # LT RESTICEHVEHLE

<FEELY,

XERE AEHNRTEREDLOTT OT, BEARESNHEFICE. BEENEESNISEENHYET,
KEADSEFEREFELGYFET,

KBEDIRRVDDFHEMIOVTIE, BIBEMRFICS

EROILEMECHAICH-->TOIEERFEF 1 ZUT BFHATFE,

BENDLEBENOLET

A 14 010225_4




7/8 R—T

R PICTET

iR, TOMDEFRENDHEE

Edi-tu EVT - v UBkREHO7URFOERDIEREITSE)

[(R—LAR—=U-EHFH A NEEMED] EmE
EREARINEIXE BERMBERR(EESE3805 https://www.pictet.co.jp "3
MAGE: —BRHEFEZABREEREHS. —BAREABARBREBERZERS. BAISERGS [=]
ZHEeH ZHERERBRTHRASHO7UVFOBMEDRESJIUVEEEZITSHE)
HERZIIsH BASHBERIRAT R
HR5E &%t TRORTEH—EEXZTELLZSV, (GEOREL., BRFE. —HENOETOERZAELVICNESERE. BEEER LU —HEHNREDOX

HWEITIHE)

MAGE
_ | —BAEEA | —BAHEEA | —RAHEEA
ik BREER  pxmm | cmih BoASHES
= EREhs | DEIERE | BEIEHS
BT EER A SHBERNGIEE MEHBREEEETS o 0O 0
Wbk UIEE R4t SRBEANGIEE HAHBREGmBELS o 0o
EFORTASRARH SREANGIEE FEHBREGEE5S o o o
SMBCH B AR A4 SRELNEIEE BRHBREEEEBNIE| O o 0 o
WA SHSBEI%E (1) SREANGIEE HRHBREGEBEMS o 0 0
e e SREANGIEE HRHBREGm BG5S o o 0 0
RAGEERA SR (22) SREANGIEE HRMBREGEBE0S | O o 0 0
REEEARIS (13) SHBEANGIEE TEHBREGEBEWS | O o 0 0
RAMARRSH GE0) SHEANGIEE HRNBREGBENE | O 0
FAALTATTI AR S SREARGIEE BENBIREEEESBS | O
BHEERRSH SHELNEIEE MENBREEEBIE | O o o o
e e Ty SREANGIEE HRNBREGBBEE | O 0
<Ry R AR SREANGEE HANBREGEES | O o 0 o
ZBUFJ eAV—MESRRRH SHERNGIEE MANBEEEEE6IS o o 0 0
SBUFELSA RAL—EERR ST SREANGIEE HANBREGEBE20S | O o 0 0
KRR SREANGIEE HANBREEEEBS | O o
ERIEHADA SRELNEIEE MRANBREEEBIBE | O o o o
RS AT R N o
(ERLHMERIEIEE vhvo i AKRa) | ooomel  MRMBRRE®RSS | O
g?{’ggfgggﬁﬁ;% ot oSBT BEReMNE  EEHBREESE0S o
Wt 2t SBIT T _ o
(EHLMERIEI EE vroo AR tay) | ooemes  HRMBRREDEI0S O O
Bt i R EGeREE  ANHBREESES o
Bttt AR EReRilE | BENBIBEES)EIE | O
BRI E B A TR ERemEE  GENBIREES®EE | O o
Bt B+ iR EReREE | NEHEREES)E5S o 0
B A IERR EReRlE | BENBIBEES)ES | O 0
Bl = BUFVRA( A— Gl \UR L BR) | BROMEE  MENBREELESS o o o
BRE =FUFJIERTT
(ERSRE ARG L BRARMLE  ERNBREES)ESS o o o
=ZZBUFJEILA Y- RV L—iEE %R EH) (G5

GED #HARHSBEEF . LREOMIC—RHEFZANBASTORS - BABREMIGIHRICEMALTEYET .
(GE2) KRFGEHFMAR4IE, LEROMIC—RAFZABARSTORRIZLMALTEYET,

GE3) HBRFEIHFHARHIT. LEEOMIC—RHFAEANBARSTORKITHMALTEYET,

CE4) RHAFHASU TR FREAOERAA LEENFE A,

GE5) A8—HRubhL—FBR

EROILEMECHAICH-->TOIEERFEF 1 ZUT BFHATFE,

B2 14 010225_4




8/8 R—T

‘y

R PICTET

R&IT7URKEIZDINT

R&JIT7URKE IF. RUANEHELEBILHMLIEBEDT—2CEICSEBR (L. FOEEMERUVTEHICDERKINRIETSED
TREHBVFEFA)DREZEMELTAY. BEERDEA. TH, REZHERE., XFFRDON\TH+—TURERIAETHLDOTEHYFER A B K
BlX, ERAKRMETERA, EHERIEI £ ICETANERSE299FE1IBEE 28 (CRTESNIFDMER (ERAKRFEUNDELETH
Y. 0D BEBEBUNDER) TT, UREKICHALTEL, EABMITAICTALREEERIFIGVODEENERTLEFINTOET,
LREICEHTIZHRESOMMMEETOM—YUOEFIIRQIZBELTEY. BB - GHEEELET,

MR EERHMILBEIEMERENMELTOET . BEIZBLTE S y—TLIHIZEDIoF U F I/ DE. BERRO—45 DY EEFEH
FTOHM. BEOBREEEMKLES3Z TREHELTVEY . BEXNRIIENEAEEBNMEKKXIRELL. MEMEELERBLUSMA-SvT
OELUNERRICLTVET , sHEE#ER$£2024F3H31HTY .

LEHTHERALI-MSCHEHIL. MSCINBIFELI-IEHTY . BB T H2E/FHE. MMM EEZ DM —YIDEFIEMSCIIIRELET .
FI-MSCIZ. RIEHRDHNBEERT T AEFNS IV AREEFEILETIHENEFLTNET,

LENECFRAICH->THOIEEEF

OLEMIETT - Or/\UKRKEHANMERLERFERAENTHY . EMBERIMELEICEIFHREETIHYFEE A RISOFRAHAIZHI=>
TIF RESHIVEBELTIRFTOBREFASAETRMTEREDFONRZLT CHZED L. CESTIHEZEW, @REEFTRT. E
BEDOHLAMAFFOEREEICRETDIERIET. ABEHIRAVLHYENIRENLET O T, BEMEBIIEESHLES LE=ADT,
REZEDEHROBRETANMRIESNTOD LD TIILK, REMBOTEICEY ., BREHY . RETAZIVALIENHYEY . @ERICE
PEBIE. ITARTREZOERICFELETS . OLUERICEHSN-BEDOEET., FROERRREETRHHVIZRIETHEDTIEHY
FEA OLERIEBTEDLEAONAERICE DTEMSNTVET A, TOEHEN. T2t FREN~DEEHERIETHELDOTIE
HYFEE A, @LERFITREINERFL. EREREDLDOTHY., FADEBRLGLICEBSNLILAHYFT . OREFFIIREET
FEEABLVFEYDREEHYF A, @REETE. HEORKRZNEELGY, AR REHE - RIRZHERERBOREORIRT
FHYFEEA. @OBFFEMEUETIBAV LV RERFRE REFREESOHREFBYEEA @LEHIHEHSATLDILINED
B, E5H. Rt 5B BE REZOMICRIDEEEHI DLDTREHYELEA,

B2 14 010225_4




