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Disclaimer
This material is for distribution to professional in-
vestors only. However it is not intended for distribu-
tion to any person or entity who is a citizen or resi-
dent of any locality, state, country or other
jurisdiction where such distribution, publication, or
use would be contrary to law or regulation.

The information and data presented in this docu-
ment are not to be considered as an offer or solicita-
tion to buy, sell or subscribe to any securities or fi-
nancial instruments or services.

Information used in the preparation of this docu-
ment is based upon sources believed to be reliable,
but no representation or warranty is given as to the
accuracy or completeness of those sources. Any opin-
ion, estimate or forecast may be changed at any time
without prior warning. Investors should read the pro-
spectus or offering memorandum before investing in
any Pictet managed funds.

Before making any investment decision, investors
are recommended to ascertain if any investment is
suitable for them in light of their financial knowledge
and experience, investment goals and financial situ-
ation, or to obtain specific advice from an industry
professional.

Tax treatment depends on the individual circum-
stances of each investor and may be subject to
change in the future. Effective allocations are subject
to change and may have changed since the date of
the marketing material.

Past performance is not a guide to future perfor-
mance. The value of investments and the income from
them can fall as well as rise and is not guaran-teed.
You may not get back the amount originally in-vested.

This material does not contain sufficient informa-
tion to support an investment decision and it should
not be relied upon by you in evaluating the merits of
investing in any products or services offered or dis-
tributed by Pictet Asset Management.

This document has been issued in Switzerland by
Pictet Asset Management SA and in the rest of the
world by Pictet Asset Management (Europe) SA, and
may not be reproduced or distributed, either in part
or in full, without their prior authorisation.

Pictet Asset Management (USA) Corp (“Pictet AM
USA Corp”) is responsible for effecting solicitation in
the United States to promote the portfolio manage-
ment services of Pictet Asset Management Limited
(“Pictet AM Ltd"), Pictet Asset Management (Singa-
pore) Pte Ltd (“"PAM S”) and Pictet Asset Manage-
ment SA (“Pictet AM SA™). Pictet AM (USA) Corp is
registered as an SEC Investment Adviser and its ac-
tivities are conducted in full compliance with SEC
rules applicable to the marketing of affiliate entities
as prescribed in the Adviser Act of 1940
ref.17CFR275.206(4)-3.

This marketing material may not be reproduced or
distributed, either in part or in full, without Pictet
Asset Management S.A.’s prior authorisation

Issued in September 2024
© 2024 Pictet
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